Documentation - Version 2026_09

Albani

COUNTRY DATA AND GRAPHS

RELEASE COVERAGE

2026_09 1800 - 2031

Global Macro Database



ALBANIA

Data availability heatmap

Central Bank Policy Rate

Short Term Interest Rate

Money Supply (MO)

Money Supply (M3)

Real GDP

Nominal GDP

Total Consumption

Household Consumption

Government Consumption

Investment

Fixed Investment

Current Account Balance

Exports

Imports

Real Effective Exchange Rate

USD Exchange Rate

General Government Revenue To GDP Ratio
General Government Tax Revenue To GDP Ratio
General Government Expenditure To GDP Ratio
General Government Debt To GDP Ratio
General Government Deficit To GDP Ratio
Central Government Revenue To GDP Ratio

Central Government Tax Revenue To GDP Ratio

Global Macro Database

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

27

2 / 36



ALBANIA

Central Government Expenditure To GDP Ratio
Central Government Debt To GDP Ratio
Central Government Deficit To GDP Ratio
Unemployment

Inflation

Consumer Price Index

Population

References

Global Macro Database

28
29
30
31
32
33
34

35

3/ 36



ALBANIA — Back to contents

COVERAGE VARIABLES

Data availability heatmap 00201 36

Source coverage by variable

Central bank policy rate

Short term interest rate

Money supply (M0)

Money supply (M3)

Real GDP

Nominal GDP

Total consumption

Household consumption

Government consumption
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Fixed investment

Current account balance
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General government debt to GDP ratio
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Figure 1. Count of overlapping source series available for each variable-year cell. Darker cells indicate more corroborating sources; blank cells denote years with no documented
source.
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Central Bank Policy Rat
cniral ban OlICYy hate 1925-2024  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

National Bank of Serbia (2024) NBS 1925 -1940 Replacing using overlapping data in 1941.

Grimm (2024) Grimm 1999 - 2001 Replacing using overlapping data in 2002.

International Monetary Fund (2025) IMF IFS 2002 - 2024 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ Grimm @ IMFIFS @ NBS
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Short Term Interest Rate tooa o024 | in%

1 Source composition

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1994 -2018 Replacing using overlapping data in 2019.
International Monetary Fund (2025) IMF IFS 2020 - 2024 Replacing using overlapping data in 2025.

2 Historical series

GMD estimate @ IMFIFS
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Money Supply (MO0)

1 Source composition

COVERAGE UNIT
1926-1937 millions of LC

SOURCE CobE TIME sPAN NoTEes
National Bank of Serbia (2024) NBS 1926 - 1937 Ratio-spliced using overlapping data in 1938: (ratio = 100%).
2 Historical series
GMD estimate @ NBS
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Money Supply (M3)

1 Source composition

COVERAGE UNIT
1926-2024 millions of LC

SOURCE CobE TIME sPAN NoTEes
National Bank of Serbia (2024) NBS 1926 - 1937 Ratio-spliced using overlapping data in 1938: (ratio = 100%).
International Monetary Fund (2025) IMF IFS 2002 - 2024 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ IMFIFS @ NBS
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Real GDP

1 Source composition

COVERAGE
1950-2031

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
Inklaar et al. (2018) Maddison 1950 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 99.9%).
United Nations (2024) UN 1970 - 1979 Ratio-spliced using overlapping data in 1980: (ratio = 90.4%).
World Bank (2024) WDI 1980 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100.3%).
Eurostat (2025) EUS 1995 - 2024 Baseline source, overlaps with anchor year 2018.
World Bank (2024) WDI 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100.3%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 101.1%).
2 Historical series
[1 GMD forecast GMD estimate | Source change @ Maddison @ COMECON @ EUS @ FAO @ IMFIFS @ IMFWEO forecast @ IMFWEO @ UN @ WB GEM
® WDIARC @ WDI
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Nominal GDP

1 Source composition

COVERAGE
1950-2031

UNIT

millions of LC

SOURCE CobE TIME sPAN NoTEes
Samba Mbaye et al. (2018) IMF GDD 1950 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 77.8%).
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 101.2%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 99.4%).
2 Historical series
[] GMD forecast GMD estimate | Source change @ CEPII @ COMECON @ EUS @ FAO @ IMFGDD @ IMFIFS @ IMFWEO forecast @ IMFWEO @ PWT
®UN @ WBGEM @ WDIARC @ WDI
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COVERAGE UNIT

TOtal COnsumption 1970-2025 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 99.3%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ COMECON @ EUS @ PWT @ UN @ WDIARC @ WDI
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COVERAGE UNIT

Household Consumption 1970-2025 | millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 99.3%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ EUS @ PWT @ UN @ WwDI
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COVERAGE UNIT

Government Consumption 19703025 | millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ EUS @ IMFIFS @ PWT @ UN @ WDI
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Investment

1 Source composition

COVERAGE UNIT
1970-2031 millions of LC

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 111%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 92.7%).

2 Historical series

[ GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO forecast @ IMFWEO @ PWT @ UN @ WDIARC @ WDI
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Fixed Investment

1 Source composition

1970-2025

UNIT
millions of LC

SOURCE CobE
United Nations (2024) UN
Eurostat (2025) EUS

Baseline source, overlaps with anchor year 2018.

Ratio-spliced using overlapping data in 1995: (ratio = 98%).

2 Historical series

GMD estimate | Source change @ EUS @ FAO @ IMFIFS
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Current Account Balance

1980-2031 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WDI 1980 - 2025 Baseline source, overlaps with anchor year 2018.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Replacing using overlapping data in 2032.

2 Historical series
[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ WDIARC @ WDI
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Exports

1 Source composition

COVERAGE
1913-2031

UNIT
millions of LC

SOURCE CopE TIME SPAN NoTEs
Federico et al. (2019) Tena 1913 -1913 Ratio-spliced using overlapping data in 1914: (ratio = 326.2%).
Federico et al. (2019) Tena 1920 - 1938 Ratio-spliced using overlapping data in 1939: (ratio = 326.2%).
National Bank of Serbia (2024) NBS 1939 - 1943 Ratio-spliced using overlapping data in 1944: (ratio = 324.5%).
Brian Mitchell (2013) Mitchell 1945 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 324.5%).
Fouquin et al. (2016) CEPIl 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 995.9%).
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 85.8%).
2 Historical series
[] GMD forecast GMD estimate | Source change @ CEPII @ COMECON @ EUS @ IMFIFS @ IMFWEO forecast @ Mitchell @ NBS @ PWT @ Tena @ UN
® WDIARC @ WDI
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Imports

1 Source composition

COVERAGE UNIT
1913-2031 millions of LC

SOURCE CobE TIME SPAN NoTEes

Federico et al. (2019) Tena 1913 -1913 Ratio-spliced using overlapping data in 1914: (ratio = 332.7%).
Federico et al. (2019) Tena 1920 - 1938 Ratio-spliced using overlapping data in 1939: (ratio = 332.7%).
National Bank of Serbia (2024) NBS 1939 - 1943 Ratio-spliced using overlapping data in 1944: (ratio = 330.1%).
Brian Mitchell (2013) Mitchell 1945 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 330.1%).
Fouquin et al. (2016) CEPIl 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 703.3%).
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 92.5%).

2 Historical series

[ GMD forecast GMD estimate | Source change
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COVERAGE UNIT

Real Effective Exchange Rate w2073 | index, 2015 = 100

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Darvas (2021) BRUEGEL 1989 - 2023 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate @ BRUEGEL
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USD Exchange Rate

1 Source composition

COVERAGE UNIT
1913-2031 1 USD in LC

SOURCE CobE TIME SPAN NoTes
Federico et al. (2019) Tena 1913 -1913 Replacing using overlapping data in 1914.
Federico et al. (2019) Tena 1920 - 1938 Replacing using overlapping data in 1939.
Banushi et al. (2024) COMECON 1968 - 1969 Replacing using overlapping data in 1970.
United Nations (2024) UN 1970 - 1991 Replacing using overlapping data in 1992.
Bank for Internl Settlements (2024) BIS 1992 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Replacing using overlapping data in 2032.
2 Historical series
] GMD forecast GMD estimate | Source change @ BIS @ BIT @ COMECON @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ Tena @ UN @ WBGEM
® WDI
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General Government Revenue To GDP Ratio 1oorze31 | in

in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF WEO 1997 -2025 Baseline source, overlaps with anchor year 2015.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).

2 Historical series

[] GMD forecast GMD estimate | Source change @ IMFFPP @ IMFGFS @ IMF WEO forecast @ IMF WEO
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General Government Tax Revenue To GDP Ratio 2005203 in

in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2024) IMF GFS 2005 - 2023 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate @ IMF GFS
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G 1G tE diture To GDP Rati

eneral government cxpendaiture 10 atio 1997-2031  in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF WEO 1997 -2025 Baseline source, overlaps with anchor year 2015.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).

2 Historical series

[] GMD forecast GMD estimate | Source change @ IMFFPP @ IMFGFS @ IMF WEO forecast @ IMF WEO
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General Government Debt To GDP Ratio 19902031 in-

in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes
Samba Mbaye et al. (2018) IMF GDD 1994 - 1996 Ratio-spliced using overlapping data in 1997: (ratio = 100%).
International Monetary Fund (2025) IMF WEO 1997 - 2025 Baseline source, overlaps with anchor year 2015.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).

2 Historical series

[ GMD forecast GMD estimate | Source change @ IMFFPP @ IMFGDD @ IMFHDD @ IMFWEO forecast @ IMFWEO
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G 1G t Deficit To GDP Rati
eneral Government vericit 10 alio 1997-2031  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF WEO 1997 -2025 Baseline source, overlaps with anchor year 2015.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).
2 Historical series
[] GMD forecast GMD estimate | Source change @ IMFFPP @ IMFGFS @ IMF WEO forecast @ IMF WEO
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Central Government Revenue To GDP Ratio 19982022 in.

in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2024) IMF GFS 1998 - 2022 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate @ IMFGFS @ WDI
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Central Government Tax Revenue To GDP Ratio 19982022 in-

in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2024) IMF GFS 1998 - 2022 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate @ IMFGFS @ WDI
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Central Government Expenditure To GDP Ratio 1908-2623 | in

in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2024) IMF GFS 1998 -2023 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate @ IMFGFS @ WDI
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Central Government Debt To GDP Ratio tooaa02a | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Samba Mbaye et al. (2018) IMF GDD 1994 - 2024 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate @ IMFGDD @ WDIARC @ WDI
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Central Government Deficit To GDP Ratio roor0022 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2024) IMF GFS 2002 - 2022 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate @ IMFGFS @ WDI
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l t COVERAGE UNIT
Unemploymen 1980-0031  in ¥
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF WEO 1980 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 - 2031 Replacing using overlapping data in 2032.
2 Historical series
[] GMD forecast GMD estimate | Source change @ ILO @ IMFIFS @ IMF WEO forecast @ IMF WEO
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Inflation

1 Source composition

COVERAGE UNIT
1990-2031 in %

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WB 1990 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Replacing using overlapping data in 2026.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Replacing using overlapping data in 2032.

2 Historical series

[ GMD forecast GMD estimate | Source change @ CLO @ EUS @ IMFIFS @ IMFWEO forecast @ IMFWEO @ WBGEM @ WBinl @ WDI

300

200

100

Inflation (%)

-100

1990

Global Macro Database

T T
2020 2030 2040

32 / 36



ALBANIA — Back to contents

COVERAGE UNIT

Consumer Price Index To750031 | index, 2615 < 106

1 Source composition

SOURCE CobE TIME SPAN NoTes

Banushi et al. (2024) COMECON 1975 -1975 Ratio-spliced using overlapping data in 1976: (ratio = 3.4%).
Banushi et al. (2024) COMECON 1980 - 1988 Ratio-spliced using overlapping data in 1989: (ratio = 3.4%).
Ha et al. (2023) WB infl 1989 - 1990 Ratio-spliced using overlapping data in 1991: (ratio = 100.2%).
World Bank (2024) WDI 1991 -2015 Ratio-spliced using overlapping data in 2016: (ratio = 100.2%).
Eurostat (2025) EUS 2016 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 103%).

2 Historical series

1 GMD forecast GMD estimate | Source change @ CLIO @ COMECON @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ WBGEM @ WBinfl @ WDI
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COVERAGE UNIT

POpUlation 1800-2031 millions

1 Source composition

SOURCE CobE TIME SPAN NoTEes

Gapminder (2024) Gapminder 1800 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 97.5%).
World Bank (2024) WDI 1960 - 2025 Baseline source, overlaps with anchor year 2018.
Gapminder (2024) (forecasts) Gapminder forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 84.8%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2031 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 88.4%).

2 Historical series

[1 GMD forecast GMD estimate | Source change @ CEPII @ COMECON @ Gapminder forecast @ Gapminder @ IMF WEO forecast @ IMFWEO @ Maddison @ NBS

® PWT @ Tena @ UN @ WDIARC @ WDI

10

Population

0.1 T T T T T T T 1
1800 1830 1860 1890 1920 1950 1980 2010 2040

Global Macro Database 34 / 36



ALBANIA — Back to contents

References

BIS Bank for Internl Settlements (2024). BIS Statistics. Bank for International Settlements. https://www.bis.org/statistics/
BRUEGEL Darvas, Zsolt (2021). Timely Measurement of Real Effective Exchange Rates. Bruegel. https://EconPapers.repec.org/RePEc:bre:wpaper:46497
CEPII Fouquin, Michel and Hugot, Jules (2016). Two Centuries of Bilateral Trade and Gravity Data: 1827-2014. CEPII. https://www.cepii.fr/CEPIl/en/publications/wp/abstractasp?NoDoc=9134

COMECON Banushi, Xhesika and Bykova, Alexandra and Frei, Magdalena and Kochnev, Artem and Marg, Isilda and Neubauer, Manuel and Prasch, Renate and Ruskova, Hana and Schwarzhappel, Monika and Zenz, David (2024).
Introducing the wiiw COMECON Dataset. The Vienna Institute for International Economic Studies (wiiw). https://comecon.wiiw.ac.at/

EUS Eurostat (2025). Eurostat Database. .

Gapminder Gapminder (2024). Gapminder: Total Population. http://gapm.io/dpop

Gapminder_forecast Gapminder (2024). Gapminder: Total Population. http://gapm.io/dpop

Grimm Grimm, Maximilian (2024). The Effect of Monetary Policy on Systemic Bank Funding Stability. University of Bonn and University of Cologne, Germany. https://ideas.repec.org/p/ajk/ajkdps/341.html

IMF_GDD Samba Mbaye and Marialuz Moreno-Badia and Kyungla Chae (2018). Global Debt Database: Methodology and Sources. International Monetary Fund. https://ideas.repec.org/p/imf/imfwpa/2018-111.html
IMF_GFS International Monetary Fund (2024). Government Finance Statistics. https://data.imforg/?sk=a0867067-d23c-4ebc-ad23-d3b015045405

IMF_IFS International Monetary Fund (2025). IMF Data Portal. .

IMF_WEO International Monetary Fund (2025). World Economic Outlook Database. .

IMF_WEO_forecast International Monetary Fund (2025). World Economic Outlook Database. .

Maddison Inklaar, Robert and de Jong, Harmen and Bolt, Jutta and van Zanden, Jan (2018). Rebasing 'Maddison': New Income Comparisons and the Shape of Long-Run Economic Development. Groningen Growth and
Development Centre, University of Groningen. https://ideas.repec.org/p/gro/rugggd/gd-174.html

Mitchell Brian Mitchell (2013). International Historical Statistics. Palgrave Macmillan London. https://doi.org/10.1057/978-1-137-30568-8

NBS National Bank of Serbia (2024). South-Eastern European Monetary and Economic Statistics from the 19th Century to World War . https://www.nbs.rs/en/drugi-nivo-navigacije/publikacije-i-istrazivanja/seemhn/seemhn-
dctf/

Tena Federico, Giovanni and Tena-Junguito, Antonio (2019). World Trade, 1800-1938: A New Synthesis. https://ideas.repec.org/a/cup/reveco/v37y2019i01p9-41_00.html
UN United Nations (2024). National Accounts - Analysis of Main Aggregates (AMA). https://unstats.un.org/unsd/snaama/Downloads
WB World Bank (2024). World Bank Open Data. https://data.worldbank.org

WB_infl Ha, Jongrim and Kose, M. Ayhan and Ohnsorge, Franziska (2023). One-Stop Source: A Global Database of Inflation.

Global Macro Database 35 / 36



ALBANIA — Back to contents

References

WDI World Bank (2024). World Development Indicators. https://data.worldbank.org/indicator

Global Macro Database 36 / 36



