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COVERAGE VARIABLES

Data availability heatmap s 2on

Source coverage by variable
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Figure 1. Count of overlapping source series available for each variable-year cell. Darker cells indicate more corroborating sources; blank cells denote years with no documented
source.
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COVERAGE UNIT

Central Bank Policy Rate 18192026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1819 - 1945 Replacing using overlapping data in 1946.

Bank for Internl Settlements (2024) BIS 1946 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.

2 Historical series

[] GMD forecast GMD estimate | Sourcechange @ BIS @ CS1 @ FZ @ Grimm @ HomerSylla @ IMFIFS @ OECDEO @ OECD EO forecast @ OECD MEI ARC
15
°
[ ]
;\? ® @00
o 10 [y 3
% LA ':...
jul [)
5 . gt Lafl
° G0, A ..o. M :
_3— 5 “esee, ey O.o.'. ... o ..“'. ... '....‘ 00.0..'000. ¥ ‘ooﬁ... - oa....": ° .; 3
B e L WAST R, 9%, 008055000 O
5 - S el T w3 N "
@ ot Yy
2 'k-n—
g © ossssss®
(@]
-5 T T T T T T T
1810 1840 1870 1900 1930 1960 1990 2020

Global Macro Database 5 / 40



DENMARK — Back to contents
Short T Int t Rat
0 crm interest nale 1875-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1875 - 1960 Replacing using overlapping data in 1961.
European Commission (2024) AMECO 1961 -1979 Replacing using overlapping data in 1980.
OECD (2024) OECD EO 1980 - 2006 Replacing using overlapping data in 2007.
International Monetary Fund (2025) IMF IFS 2007 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.
2 Historical series
] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ BORDO @ IHD @ IMFIFS @ JST @ OECD EO forecast @ OECD EO
@ OECD KEI
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Long Term Interest Rate 16142026 | in :

in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1814 - 1869 Replacing using overlapping data in 1870.

Jorda et al. (2017) JST 1870 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 - 1972 Replacing using overlapping data in 1973.
Eurostat (2025) EUS 1973 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.

2 Historical series

[] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ BORDO @ CLO @ CS1 @ EUS @ FZ @ HomerSylla @ IMFIFS @ JST
@® OECD EO forecast @ OECDEO @ OECDKEI @ OECD MEI ARC
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Money Supply (MO0)

1 Source composition

COVERAGE
1819-2010

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1819 - 1891 Ratio-spliced using overlapping data in 1892: (ratio = 100.3%).
Marc Flandreau et al. (2004) Fz 1892 - 1892 Ratio-spliced using overlapping data in 1893: (ratio = 62.3%).
Brian Mitchell (2013) Mitchell 1893 - 1993 Ratio-spliced using overlapping data in 1994: (ratio = 100%).
Brian Mitchell (2013) Mitchell 2000 -2010 Ratio-spliced using overlapping data in 2011: (ratio = 100%).
2 Historical series
GMD estimate | Source change @ FZ @ IHD @ Mitchell
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COVERAGE UNIT

Money Supply (M1) 1870-2025  millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1870 - 1945 Ratio-spliced using overlapping data in 1946: (ratio = 100%).
Jorda et al. (2017) JST 1950 - 1990 Ratio-spliced using overlapping data in 1991: (ratio = 100%).
OECD (2024) OECD MEI 1991 - 2025 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ JST @ Mitchell @ OECD ME
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COVERAGE UNIT

Money Supply (M2) 1870-2020  milLions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Jorda et al. (2017) JST 1870 - 2020 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate @ JST @ Mitchell
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Money Supply (M3)

1 Source composition

Cc

1885-2025

OVERAGE UNIT

millions of LC

SOURCE CobE TIME sPAN NoTEes
Michael Bordo et al. (2001) BORDO 1885 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 86.6%).
OECD (2024) OECD MEI 1970 - 2025 Baseline source, overlaps with anchor year 2018.
2 Historical series
GMD estimate | Source change @ BORDO @ IMFIFS @ OECD MEI
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R 1 GDP COVERAGE UNIT
ea 1815-2031 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1815 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 101.7%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 103.4%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 102.3%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100.9%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 103.5%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 103.7%).

2 Historical series

[] GMD forecast GMD estimate | Source change @ Maddison @ AMECO forecast @ AMECO @ ANDERSSON @ CS1 @ EUS @ FAO @ IMFIFS
@® IMFWEO forecast @ IMFWEO @ JST @ Mitchell @ OECDEOforecast @ OECDEO @ UN @ WBGEM @ WDIARC @ wWDI @ BARRO
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® COVERAGE UNIT
Nomlnal GDP 1815-2031 millions of LC

1 Source composition

Source Cope TiME sPAN Nortes

Abildgren (2017) CS1DNK 1815 - 1949 Ratio-spliced using overlapping data in 1950: (ratio = 100.7%).
Samba Mbaye et al. (2018) IMF GDD 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100.7%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966é: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 - 2025 Ratio-spliced using overlapping data in 2026: (ratio = 98.1%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 99.4%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100.5%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 100.1%).

2 Historical series

[] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ ANDERSSON @ BORDO @ CEPII @ CS1 @ Davis @ EUS @ FAO @ FLORA

®Fz O IMFGDD @ IMFIFS @ IMFWEO forecast @ IMFWEO @ JO @ JST @ Mitchell @ OECDEO forecast @ OECDEO @ PWT @ UN @ WBGEM @ WDIARC
@ WDI
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Total Consumption

1 Source composition

COVERAGE UNIT

1844-2027 millions of LC

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1844 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100.1%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 101.6%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100.8%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 101.6%).

2 Historical series

[ 1 GMD forecast GMD estimate
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II h ld C t' COVERAGE UNIT
Ouse O Onsump lon 1948-2027 millions of LC
1 Source composition
SOURCE CobE TIME SPAN NoTes
Abildgren (2017) CS1 DNK 1948 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 112.3%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.
Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 103.1%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 101.1%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 103.6%).
2 Historical series
] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ CS1 @ EUS @ OECDEOforecast @ OECDEO @ PWT @ UN @ WDI
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COVERAGE UNIT

Government Consumption 19163027 | millions of Lc

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1948 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 115.9%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 98.7%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100.3%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 97.9%).

2 Historical series

] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ CS1 @ EUS @ IMFIFS @ OECD EOforecast @ OECDEO @ PWT @ UN
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Investment

1 Source composition

COVERAGE UNIT

1835-2031 millions of LC

SOURCE CobE TIME SPAN NoTes
Abildgren (2017) CS1 DNK 1835 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 102.4%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.
Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 83.7%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 93.5%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 88.7%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 89.1%).
2 Historical series
[1 GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ CS1 @ EUS @ IMFIFS @ IMF WEO forecast @ IMFWEO @ JST @ Mitchell
® OECD EOforecast @ OECDEO @ PWT @ UN @ WDIARC @ WDI
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Fixed Investment

1 Source composition

COVERAGE
1850-2027

UNIT

millions of LC

SOURCE CobE TIME SPAN NoTes

Matthew T. Jones et al. (1997) Jo 1850 - 1914 Ratio-spliced using overlapping data in 1915: (ratio = 100%).
Matthew T. Jones et al. (1997) JO 1921 - 1945 Ratio-spliced using overlapping data in 1946: (ratio = 100%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 86.5%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 93.7%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 92.2%).

2 Historical series

[1 GMD forecast GMD estimate
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Current Account Balance

1 Source composition

COVERAGE
1874-2031

UNIT
in %

SOURCE

CobE TIME sPAN NotEes
Jorda et al. (2017) JST 1874 -1914 Replacing using overlapping data in 1915.
Jorda et al. (2017) JST 1921 -1974 Replacing using overlapping data in 1975.
OECD (2024) OECD EO 1975 - 2024 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD KEI 2025 -2025 Replacing using overlapping data in 2026.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2031 Replacing using overlapping data in 2032.

2 Historical series

[ 1 GMD forecast

GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ JO @ JST @ Mitchell @ OECDEO @ OECD EO forecast
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Exports

1 Source composition

COVERAGE UNIT
1817-2031 millions of LC

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1817 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100.1%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 97.4%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 97.9%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100.1%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 97.1%).

2 Historical series

[1 GMD forecast GMD estimate
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Imports

1 Source composition

COVERAGE UNIT

1841-2031 millions of LC

SOURCE CobE TIME SPAN NoTEs

Federico et al. (2019) Tena 1841 - 1842 Ratio-spliced using overlapping data in 1843: (ratio = 115.9%).
Abildgren (2017) CS1 DNK 1843 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100.4%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 95.2%).
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 96.7%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 96.4%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 95.1%).

2 Historical series

] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ CEPII @ CS1 @ EUS @ IHD @ IMFIFS @ IMFWEO forecast @ JST
@® Mitchell @ OECD EO forecast @ OECDEO @ PWT @ THID @ Tena @ UN @ WDIARC @ WDI @ UNtrade
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Real Effective Exch Rat
ca €Clive nLxcnange nate 1870-2026  index, 2015 = 100
1 Source composition
SOURCE CobE TIME SPAN NoTes
Ljungberg (2019) LUND 1870 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 81.6%).
Darvas (2021) BRUEGEL 1960 - 1974 Ratio-spliced using overlapping data in 1975: (ratio = 104.1%).
World Bank (1999) WDI ARC 1975 -1978 Ratio-spliced using overlapping data in 1979: (ratio = 101.1%).
World Bank (2024) WDI 1979 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 106.7%).
2 Historical series
] GMD forecast GMD estimate | Source change @ BIS @ BRUEGEL @ CS1 @ EUS @ IMFIFS @ LUND @ OECDEO @ OECD EO forecast @ WB GEM
® WDIARC @ WDI
200
..

)

© (T3 °

E 150 Ve .'o'.. L4 0‘...... oo, 00°%0000® ....“o ..

oo °

c

E ° ° [ 14

g %oo (111 [ 9

< ° oo o0 ° ol @ ° [ ]

S 100 .. . - oeo® o000 | tottye .ﬁ.l"."lgll'“”lll' "0e00c0000000gge

2 ...°O.o. eoc00ee L Tecs See®00tee 0‘:3300." sigs

B . P . o.......,.o.q 28 g88°

é R ° 0000000

[ BN J
% 50 ............................................
2
0 T T = T T T T T 1
1870 1890 1910 1930 1950 1970 1990 2010 2030

Global Macro Database

22 / 40



— Back to contents

DENMARK

USD Exch Rat

xcnange nate 17912031 1 USD in LC
1 Source composition
SOURCE CobE TIME SPAN NoTes
Abildgren (2017) CS1 DNK 1791 - 1949 Replacing using overlapping data in 1950.
International Monetary Fund (2025) IMF IFS 1950 - 1952 Replacing using overlapping data in 1953.
Bank for Internl Settlements (2024) BIS 1953 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2031 Replacing using overlapping data in 2032.
2 Historical series
] GMD forecast GMD estimate | Sourcechange @ BIS @ BORDO @ CS1 @ IMFIFS @ IMFWEO @ IMFWEOforecast @ JST @ MW @ OECD EO
® OECDEOforecast @ OECDKEl @ PWT @ Tena @ UN @ WBGEM @ WDI
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G 1G tR To GDP Rati
eneral Government nhevenue 10 alio 1872-2031  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Univ. of California (2024) FLORA 1872 -1872 Ratio-spliced using overlapping data in 1873: (ratio = 100%).
Mauro et al. (2015) IMF FPP 1880 -1970 Ratio-spliced using overlapping data in 1971: (ratio = 100%).
OECD (2024) OECD EO 1971 -1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2015.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).
2 Historical series
[1 GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ EUS @ FLORA @ IMFFPP @ IMFGFS @ IMFWEO forecast @ IMFWEO
@ OECD EO forecast @ OECD EO
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General Government Tax Revenue To GDP Ratio 722027 in

in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2024) IMF GFS 1972 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2015.
European Commission (2024) (forecasts) AMECO forecast 2026 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100%).

2 Historical series

[ GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ EUS @ IMF GFS
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G 1G tE diture To GDP Rati
eneral government cxpendaiture 10 atio 1880-2031  in %
1 Source composition

SOURCE CobE TIME SPAN NoTes

Mauro et al. (2015) IMF FPP 1880 - 1970 Ratio-spliced using overlapping data in 1971: (ratio = 100%).

OECD (2024) OECD EO 1971 -2024 Baseline source, overlaps with anchor year 2015.

European Commission (2024) AMECO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).

OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100%).

European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100%).

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).

2 Historical series
] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ EUS @ FLORA @ IMFFPP @ IMFGFS @ IMF WEO forecast @ IMFWEO
@ OECD EO forecast @ OECD EO
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COVERAGE
1880-2031

General Government Debt To GDP Ratio

1 Source composition

UNIT
in %

SOURCE CobE TIME SPAN NoTes

Mauro et al. (2015) IMF FPP 1880 - 1970 Ratio-spliced using overlapping data in 1971: (ratio = 100%).
European Commission (2024) AMECO 1971 -2025 Baseline source, overlaps with anchor year 2015.

OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).

2 Historical series

[ 1 GMD forecast
@® JST @ OECD EO forecast @ OECD EO

GMD estimate | Source change @ AMECO forecast @ AMECO @ EUS @ IMFFPP @ IMFGDD @ IMFHDD @ IMFWEO forecast @ IMFWEO
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General Government Deficit To GDP Ratio sso2031 | in-

in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Mauro et al. (2015) IMF FPP 1880 - 1970 Ratio-spliced using overlapping data in 1971: (ratio = 100%).
OECD (2024) OECD EO 1971 -1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2015.

OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 100%).

2 Historical series

] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ EUS @ IMFFPP @ IMFGFS @ IMFWEO forecast @ IMF WEO
@® OECD EOforecast @ OECD EO
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Central Government Revenue To GDP Ratio ol Bl

in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1853 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 100%).
Jorda et al. (2017) JST 1870 - 1935 Ratio-spliced using overlapping data in 1936: (ratio = 100%).
Brian Mitchell (2013) Mitchell 1936 - 1953 Ratio-spliced using overlapping data in 1954: (ratio = 100%).
Jorda et al. (2017) JST 1954 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 -2025 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate | Source change @ ANDERSSON @ EUS @ FZ @ IMFGFS @ JST @ Michell @ WDI
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Central G t Tax R To GDP Rati
cntral government 1ax hevenue 10 alio 1853-2025  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1853 - 1993 Ratio-spliced using overlapping data in 1994: (ratio = 100%).
Eurostat (2025) EUS 1995 -2025 Baseline source, overlaps with anchor year 2015.
2 Historical series
GMD estimate | Source change @ EUS @ IMFGFS @ Mitchell @ WDI
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Central G tE diture To GDP Rati
cntiral sovernment Lxpendaiture 10 atio 1854-2025  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1854 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 100%).
Jorda et al. (2017) JST 1870 - 1935 Ratio-spliced using overlapping data in 1936: (ratio = 100%).
Brian Mitchell (2013) Mitchell 1936 - 1936 Ratio-spliced using overlapping data in 1937: (ratio = 100%).
Jorda et al. (2017) JST 1937 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 -2025 Baseline source, overlaps with anchor year 2015.
2 Historical series
GMD estimate | Source change @ EUS @ FLORA @ IMFGFS @ JST @ Michell @ WDI
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Central Government Debt To GDP Ratio

1 Source composition

COVERAGE
1880-2024

UNIT
in %

SOURCE CobE TIME SPAN NoTes
Marc Flandreau et al. (2004) Fz 1880 - 1913 Ratio-spliced using overlapping data in 1914: (ratio = 100%).
Carmen M. Reinhart et al. (2009) RR 1914 - 1949 Ratio-spliced using overlapping data in 1950: (ratio = 100%).
Samba Mbaye et al. (2018) IMF GDD 1950 - 2024 Baseline source, overlaps with anchor year 2015.
2 Historical series
GMD estimate | Source change @ FZ @ IMFGDD @ RR @ WDI
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Central G t Deficit To GDP Rati
entral government DericCit 10 alio 1854-2025  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1854 - 1879 Ratio-spliced using overlapping data in 1880: (ratio = 100%).

Marc Flandreau et al. (2004) Fz 1880 -1913 Ratio-spliced using overlapping data in 1914: (ratio = 100%).

Brian Mitchell (2013) Mitchell 1914 - 1993 Ratio-spliced using overlapping data in 1994: (ratio = 100%).

Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2015.

2 Historical series

GMD estimate | Source change @ EUS @ FZ @ IMFGFS @ Mitchell @ WDI
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l t COVERAGE UNIT
Unemploymen 18700031 in ¥
1 Source composition
SOURCE CopE TIME SPAN NoTEs
Jorda et al. (2017) JST 1874 - 1899 Replacing using overlapping data in 1900.
Abildgren (2017) CS1 DNK 1900 - 1959 Replacing using overlapping data in 1960.
European Commission (2024) AMECO 1960 - 1968 Replacing using overlapping data in 1969.
OECD (2024) OECD EO 1969 - 1979 Replacing using overlapping data in 1980.
International Monetary Fund (2025) IMF WEO 1980 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Replacing using overlapping data in 2028.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Replacing using overlapping data in 2032.
2 Historical series
] GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ CS1 @ EUS @ IHD @ IlO @ IMFIFS @ IMFWEO forecast @ IMFWEO
® JST @ OECDEOforecast @ OECDEO @ OECDKEI @ WB GEM
60

S

~ [}

L 40

o o

T

g % © %

= [ ]

9 °

Q °

e 20

9]

[

-]

° .‘O
8820 .l' 20
° . .' ' ' ...o °2°
° W W Baadity .°o.'oo.ooo‘-.0‘“.. ;..'.f. w ..........."::
oo @
0 : 000000, 0 Seceser : . ..O.o!goll.’ogg . : .
1870 1890 1910 1930 1950 1970 1990 2010 2030

Global Macro Database

34 / 40



DENMARK — Back to contents
I ﬂ t' COVERAGE UNIT
niiation 1488-2031  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Abildgren (2017) CS1 DNK 1488 - 1900 Replacing using overlapping data in 1901.
Bank for Internl Settlements (2024) BIS 1901 - 1967 Replacing using overlapping data in 1968.
OECD (2024) OECD EO 1968 - 2024 Baseline source, overlaps with anchor year 2018.
Bank for Internl Settlements (2024) BIS 2025 -2025 Replacing using overlapping data in 2026.
OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Replacing using overlapping data in 2027.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2031 Replacing using overlapping data in 2032.
2 Historical series
[1 GMD forecast GMD estimate | Source change @ BIS @ BORDO @ CLO @ CS1 @ EUS @FZ @ IHD @ IMFIFS @ IMFWEO forecast @ IMFWEO
® IJST @ Mitchell @ OECD EO forecast @ OECDEO @ OECDKEI @ RR @ WBGEM @ WBinfl @ WDIARC @ WDI
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COVERAGE UNIT

House Price Index 10602025 | index, 2615 < 106

1 Source composition

SOURCE CobE TIME SPAN NoTes
Abildgren (2017) CS1 DNK 1860 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 83.3%).
Bank for Internl Settlements (2024) BIS 1970 - 2025 Baseline source, overlaps with anchor year 2018.

2 Historical series

GMD estimate | Source change @ BIS @ CS1 @ DallasFED @ EUS @ JST @ OECD HPI
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COVERAGE UNIT

Consumer Price Index Tan7-0031 | index, 2615 < 106

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1487 - 1899 Ratio-spliced using overlapping data in 1900: (ratio = 106.5%).
Bank for Internl Settlements (2024) BIS 1900 - 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 99.8%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2031 Ratio-spliced using overlapping data in 2032: (ratio = 99.4%).

2 Historical series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECOforecast @ BIS @ CLIO @ CS1 @ EUS @ FZ @ IHD @ IMFIFS @ IMFWEO
® IMFWEO forecast @ JST @ Mitchell @ OECDEO @ OECD EOforecast @ OECDKElI @ RR @ WBGEM @ WBinfl @ WDIARC @ WDI
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COVERAGE UNIT

POpulation 1735-2031 millions

1 Source composition

SOURCE CobE TIME SPAN NoTEs

Abildgren (2017) CS1 DNK 1735 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 99.5%).
World Bank (2024) WDI 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 99.6%).
OECD (2024) OECD EO 1966 - 2024 Baseline source, overlaps with anchor year 2018.

World Bank (2024) WDI 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
OECD (2024 (forecasts) OECD EO forecast 2026 - 2026 Ratio-spliced using overlapping data in 2027: (ratio = 100.1%).
European Commission (2024) (forecasts) AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100.1%).
Gapminder (2024) (forecasts) Gapminder forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.2%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2031 -2031 Ratio-spliced using overlapping data in 2032: (ratio = 98%).

2 Historical series

[ GMD forecast GMD estimate | Source change @ AMECO forecast @ AMECO @ BORDO @ CEPII @ CS1 @ FZ @ Gapminder forecast @ Gapminder

@® IMFWEO forecast @ IMFWEO @ JST @ Maddison @ OECD EOforecast @ OECDEO @ PWT @ Tena @ UN @ WDIARC @ WDI
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