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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Afghanistan 015200 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2015 -2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)

<~ Back to contents

Q_ lb ° COVERAGE UNIT
anla 1925-2024 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
National Bank of Serbia (2024) NBS 1925 - 1998 Replacing using overlapping data in 1999.
Grimm (2024) Grimm 1999 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS @ NBS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Algeria 19952025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Ang()la 1995-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)

<~ Back to contents

Argentina

1 Source composition

COVERAGE UNIT
1880-2026 in %

SOURCE CobE TIME SPAN NoTes
Marc Flandreau et al. (2004) Fz 1880 - 1934 Replacing using overlapping data in 1935.
Homer et al. (1996) Homer Sylla 1935 - 1960 Replacing using overlapping data in 1961.
Grimm (2024) Grimm 1961 -1992 Replacing using overlapping data in 1993.
Bank for Internl Settlements (2024) BIS 1993 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Sourcechange @ BIS @ ECLAC @ FZ @ Grimm @ HomerSylla @ IMFIFS @ OECD EO
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Armenia 1999-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 - 1999 Replacing using overlapping data in 2000.
International Monetary Fund (2025) IMF IFS 2000 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Australia 1945-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Grimm (2024) Grimm 1945 - 1962 Replacing using overlapping data in 1963.

Foster (1996) CS3 AUS 1963 - 1969 Replacing using overlapping data in 1970.
International Monetary Fund (2025) IMF IFS 1970 - 1975 Replacing using overlapping data in 1976.

Bank for Internl Settlements (2024) BIS 1976 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ CS3
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

AuStria 1863-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

National Bank of Serbia (2024) NBS 1863 - 1934 Replacing using overlapping data in 1935.

Homer et al. (1996) Homer Sylla 1935 -1944 Replacing using overlapping data in 1945.

Bank for Internl Settlements (2024) BIS 1945 - 1998 Replacing using overlapping data in 1999.

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ HomerSylla @ NBS @ OECDEO @ OECD MEI ARC
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Azerbaijan 19922025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1992 - 1996 Replacing using overlapping data in 1997.
International Monetary Fund (2025) IMF IFS 1997 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS

200 ®

150

100 ®

50

Central bank policy rate (%)

1
1990 2000 2010 2020 2030

Global Macro Database 17 / 177



CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Bahamas roras02a | In%

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Bahrain 2007-2016 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 2007 - 2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate @ Grimm
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Bangladesh 9712025 | in 3

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1971 -1971 Replacing using overlapping data in 1972.
International Monetary Fund (2025) IMF IFS 1972 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT
Barbados 1977-2022 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1977 -2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE

Belarus 19992025

1 Source composition

UNIT
in %

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1999 - 1999 Replacing using overlapping data in 2000.
International Monetary Fund (2025) IMF IFS 2000 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)

— Back to contents

B l ° COVERAGE UNIT
elgium
1 Source composition
SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1823 - 1879 Replacing using overlapping data in 1880.

Marc Flandreau et al. (2004) Fz 1880 -1913 Replacing using overlapping data in 1914.
Homer et al. (1996) Homer Sylla 1914 - 1944 Replacing using overlapping data in 1945.
Bank for Internl Settlements (2024) BIS 1945 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Sourcechange @ BIS @ FZ @ Grimm @ HomerSylla @ OECDEO @ OECD MEI ARC
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Belize 1977-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1977 - 1978 Replacing using overlapping data in 1979.
International Monetary Fund (2025) IMF IFS 1979 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Benin 1993-2020 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

BOliVia 1948-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Grimm (2024) Grimm 1948 - 1956 Replacing using overlapping data in 1957.
International Monetary Fund (2025) IMF IFS 1957 - 1995 Replacing using overlapping data in 1996.

Grimm (2024) Grimm 1996 - 1996 Replacing using overlapping data in 1997
International Monetary Fund (2025) IMF IFS 1997 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Botswana 1976-2024 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1976 - 1976 Replacing using overlapping data in 1977.
International Monetary Fund (2025) IMF IFS 1977 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Bra.Zil 1948-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1948 - 1985 Replacing using overlapping data in 1986.
Bank for Internl Settlements (2024) BIS 1986 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ ECLAC @ Grimm @ HomerSylla @ IMFIFS @ OECD EO
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CENTRAL BANK POLICY RATE (%)

— Back to contents

Bulgaria

1 Source composition

COVERAGE
1879-2026

UNIT
in %

SOURCE

CobE

TIME SPAN

NoTes

National Bank of Serbia (2024)
OECD (2024)

NBS
OECD EO

1879 - 1993
1994 - 2026

Replacing using overlapping data in 1994.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Burkina FaSO 1993-2020 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)

— Back to contents

B d' COVERAGE UNIT
urun 1 1977-2016 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 1977 -2016 Replacing using overlapping data in 2017.
2 Harmonised series
GMD estimate @ Grimm @ IMF IFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Cameroon 10942020 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1994 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 -2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Canada 1950-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Grimm (2024) Grimm 1950 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.

Bank for Internl Settlements (2024) BIS 1960 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ OECD MEI ARC
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Cape Verde 0012025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2001 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Central African Republic 1969-2016  in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1969 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%) — Back to contents

Ch d COVERAGE UNIT
a 1969-2016 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1969 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)

— Back to contents

Ch'l COVERAGE UNIT
1 e 1930-2026 in %
1 Source composition

SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1930 - 1961 Replacing using overlapping data in 1962.

Grimm (2024) Grimm 1962 -1970 Replacing using overlapping data in 1971.

Homer et al. (1996) Homer Sylla 1971 -1992 Replacing using overlapping data in 1993.

Grimm (2024) Grimm 1993 - 1993 Replacing using overlapping data in 1994.

International Monetary Fund (2025) IMF IFS 1994 - 1994 Replacing using overlapping data in 1995.

OECD (2024) OECD EO 1995 - 1996 Replacing using overlapping data in 1997.

Bank for Internl Settlements (2024) BIS 1997 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ ECLAC @ Grimm @ HomerSylla @ IMFIFS @ OECD EO
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® COVERAGE UNIT
Chlna 1990-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1990 - 1995 Replacing using overlapping data in 1996.
Bank for Internl Settlements (2024) BIS 1996 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ OECD EO
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COVERAGE UNIT

COlombia 1930-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1930 - 1963 Replacing using overlapping data in 1964.
International Monetary Fund (2025) IMF IFS 1964 - 1994 Replacing using overlapping data in 1995.

Bank for Internl Settlements (2024) BIS 1995 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ ECLAC @ Grimm @ HomerSylla @ IMFIFS @ OECDEO @ CS1 @ CS2
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COVERAGE UNIT

Costa Rica 19522626 | 1in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1952 - 2005 Replacing using overlapping data in 2006.
OECD (2024) OECD EO 2006 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS @ OECD EO
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COVERAGE UNIT

Croatia 1992-2023 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1992 - 1992 Replacing using overlapping data in 1993.

Bank for Internl Settlements (2024) BIS 1993 - 2022 Baseline source, overlaps with anchor year 2018.
Grimm (2024) Grimm 2023 - 2023 Replacing using overlapping data in 2024.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS
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COVERAGE UNIT

Cyprus 1999-2023 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1999 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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Czech Republic 19952026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Bank for Internl Settlements (2024) BIS 1995 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ BIS @ Grimm @ IMFIFS @ OECD EO
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COVERAGE UNIT

Democratic Republic of the Congo 002021 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes
Grimm (2024) Grimm 2000 - 2005 Replacing using overlapping data in 2006.
International Monetary Fund (2025) IMF IFS 2006 -2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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D k COVERAGE UNIT
enmar 1819-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Abildgren (2017) CS1 DNK 1819 - 1945 Replacing using overlapping data in 1946.
Bank for Internl Settlements (2024) BIS 1946 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ FZ @ Grimm @ HomerSylla @ IMFIFS @ OECDEO @ OECD MEIARC @ CS1
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COVERAGE UNIT

Dominica 10942025 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT

Dominican Republic so0a-2028  in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2004 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT

Ecuador Tots o028 | in%

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1945 - 2007 Replacing using overlapping data in 2008.
International Monetary Fund (2025) IMF IFS 2008 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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E t COVERAGE UNIT
gyp 1952-2024 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1952 - 1963 Replacing using overlapping data in 1964.
International Monetary Fund (2025) IMF IFS 1964 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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El Salvador 19462021 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1946 - 2000 Replacing using overlapping data in 2001.
United Nations (2024) ECLAC 2001 -2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm
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COVERAGE UNIT

Equatorial Guinea 19902020 in 3

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1994 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 -2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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Estonia

1 Source composition

COVERAGE UNIT
1999-2026 in %

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 1999 - 2026

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ OECD EO
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COVERAGE UNIT

Eswatini 1976-2024 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1976 - 1976 Replacing using overlapping data in 1977.
International Monetary Fund (2025) IMF IFS 1977 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Ethiopia 1985-1995 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1985 - 1995 Replacing using overlapping data in 1996.

2 Harmonised series

GMD estimate @ Grimm
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F' oo COVERAGE UNIT
1J1 1991-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1991 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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Finland

1 Source composition

COVERAGE
1950-2026

UNIT
in %

SOURCE

CobE

TIME SPAN

NoTes

Grimm (2024)
OECD (2024)

Grimm
OECD EO

1950 - 1998
1999 - 2026

Replacing using overlapping data in 1999.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate
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COVERAGE UNIT
France 18062626 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1800 - 1800 Replacing using overlapping data in 1801.
Levy-Garboua et al. (2016) CS2 FRA 1801 - 1944 Replacing using overlapping data in 1945.

Bank for Internl Settlements (2024) BIS 1945 - 1998 Replacing using overlapping data in 1999.

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ FZ @ Grimm @ HomerSylla @ OECDEO @ OECD MEIARC @ CS2
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COVERAGE UNIT
Gabon 1994-2017 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 -2017 Replacing using overlapping data in 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Gambia 1977-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1977 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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G ® COVERAGE UNIT
eorgia
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2008 - 2020 Baseline source, overlaps with anchor year 2018.
Grimm (2024) Grimm 2021 -2021 Replacing using overlapping data in 2022.
International Monetary Fund (2025) IMF IFS 2022 - 2025 Replacing using overlapping data in 2026.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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G COVERAGE UNIT
ermany 1817-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1817 - 1875 Replacing using overlapping data in 1876.

Deutsche Bundesbank (1976) CS2 DEU 1876 - 1922 Replacing using overlapping data in 1923.

Holtfrerich (1980) CS5 DEU 1923 - 1923 Replacing using overlapping data in 1924.

Deutsche Bundesbank (1976) CS2 DEU 1924 - 1944 Replacing using overlapping data in 1945.

Homer et al. (1996) Homer Sylla 1945 - 1947 Replacing using overlapping data in 1948.

Bank for Internl Settlements (2024) BIS 1948 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @® FZ @ Grimm @ HomerSyla @ IHD @ IHD2 @ OECDEO @ OECD MEIARC @ CS2 @ CS5
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COVERAGE UNIT
Ghana 1964-2023 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1964 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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G COVERAGE UNIT
reece 1842-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

National Bank of Serbia (2024) NBS 1842 - 1879 Replacing using overlapping data in 1880.

Marc Flandreau et al. (2004) Fz 1880 -1913 Replacing using overlapping data in 1914.

National Bank of Serbia (2024) NBS 1914 - 1953 Replacing using overlapping data in 1954.
Grimm (2024) Grimm 1954 - 1955 Replacing using overlapping data in 1956.

Bank for Internl Settlements (2024) BIS 1956 -2000 Replacing using overlapping data in 2001.
OECD (2024) OECD EO 2001 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Sourcechange @ BIS @ FZ @ Grimm @ NBS @ OECD EO
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COVERAGE UNIT

Grenada Tova 0025 | in%

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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G t 1 COVERAGE UNIT
ua ema a 2005-2025 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 2005 -2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT

Guinea 1986-2021 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1986 - 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Guinea-Bissau 10972016 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1997 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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COVERAGE UNIT

Guyana 1966-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1966 - 1966 Replacing using overlapping data in 1967.
International Monetary Fund (2025) IMF IFS 1967 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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°q° COVERAGE UNIT
Haltl 1997-2021 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1997 - 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC
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Honduras

1 Source composition

COVERAGE UNIT
2005-2025 in %

SOURCE

CobE

TIME SPAN

NoTes

Grimm (2024)
International Monetary Fund (2025)

Grimm
IMF IFS

2005 - 2005
2006 - 2025

Replacing using overlapping data in 2006.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC
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COVERAGE UNIT
Hong Kong
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1992 - 1993 Replacing using overlapping data in 1994.
International Monetary Fund (2025) IMF IFS 1994 - 1997 Replacing using overlapping data in 1998.
Bank for Internl Settlements (2024) BIS 1998 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ IMFIFS
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Hungary

1 Source composition

COVERAGE UNIT
1863-2026 in %

SOURCE CobE TIME SPAN NoTes
National Bank of Serbia (2024) NBS 1863 - 1984 Replacing using overlapping data in 1985.
International Monetary Fund (2025) IMF IFS 1985 - 1986 Replacing using overlapping data in 1987.
Bank for Internl Settlements (2024) BIS 1987 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change ® Giimm @ IMFIFS @ NBS @ OECDEO
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I 1 d COVERAGE UNIT
Ce an 1886-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Statistics Iceland (1997) CS2 ISL 1886 - 1991 Replacing using overlapping data in 1992.
International Monetary Fund (2025) IMF IFS 1992 - 1993 Replacing using overlapping data in 1994.
Grimm (2024) Grimm 1994 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 - 1997 Replacing using overlapping data in 1998.
Bank for Internl Settlements (2024) BIS 1998 -2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ CS2
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I d‘ COVERAGE UNIT
n la 1925-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Ellison et al. (2024) IHD 1925 - 1929 Replacing using overlapping data in 1930.
Homer et al. (1996) Homer Sylla 1930 - 1945 Replacing using overlapping data in 1946.
Bank for Internl Settlements (2024) BIS 1946 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ HomerSylla @ IHD @ OECD EO
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COVERAGE UNIT

IndoneSia 1990-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1990 - 2000 Replacing using overlapping data in 2001.

Grimm (2024) Grimm 2001 - 2004 Replacing using overlapping data in 2005.

Bank for Internl Settlements (2024) BIS 2005 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECD EO
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COVERAGE UNIT

Iran 1948-2003 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1948 - 2003 Replacing using overlapping data in 2004.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Iraq 2004-2016 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 2004 - 2004 Replacing using overlapping data in 2005.
International Monetary Fund (2025) IMF IFS 2005 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Ireland 1942-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1942 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 - 1971 Replacing using overlapping data in 1972.

Homer et al. (1996) Homer Sylla 1972 - 1989 Replacing using overlapping data in 1990.

Grimm (2024) Grimm 1990 - 1998 Replacing using overlapping data in 1999.

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ HomerSylla @ OECDEO @ OECD MEI ARC
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COVERAGE UNIT

Israel toras026 | in%

1 Source composition

SOURCE CobE TIME SPAN NoTes
Bank of Israel (2001) CS11ISR 1974 - 1992 Replacing using overlapping data in 1993.
Bank for Internl Settlements (2024) BIS 1993 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ CSi
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Italy

1 Source composition

COVERAGE
1863-2026

UNIT
in %

SouRrce Cope TiME sPAN Nortes Source Cope TiME sPAN Nortes
Piselli et al. (2023) CS2ITA 1863 - 1879 Replacing using overlapping data in 1880. Piselli et al. (2023) CS2ITA 1898 - 1898 Replacing using overlapping data in 1899.
Marc Flandreau et al. (2004) Fz 1880 - 1880 Replacing using overlapping data in 1881. Marc Flandreau et al. (2004) Fz 1899 - 1899 Replacing using overlapping data in 1900.
Piselli et al. (2023) CS2ITA 1881 - 1881 Replacing using overlapping data in 1882. Piselli et al. (2023) CS2ITA 1900 - 1900 Replacing using overlapping data in 1901.
Marc Flandreau et al. (2004) Fz 1882 - 1883  Replacing using overlapping data in 1884. Marc Flandreau et al. (2004) Fz 1901 -1901  Replacing using overlapping data in 1902.
Piselli et al. (2023) CS2ITA 1884 - 1886  Replacing using overlapping data in 1887. Piselli et al. (2023) CS21TA 1902 - 1905  Replacing using overlapping data in 1906.
Marc Flandreau et al. (2004) FZ 1887 - 1888 Replacing using overlapping data in 1889. Marc Flandreau et al. (2004) Fz 1906 - 1906 Replacing using overlapping data in 1907.
Piselli et al. (2023) CS2 ITA 1889 - 1889 Replacing using overlapping data in 1890. Piselli et al. (2023) CS2ITA 1907 - 1925 Replacing using Overlapping data in 1926.
Marc Flandreau et al. (2004) Fz 1890 - 1890  Replacing using overlapping data in 1891. Ellison et al. (2024) IHD 1926 - 1927 Replacing using overlapping data in 1928.
Piselli et al. (2023) CS2 ITA 1891 - 1894  Replacing using overlapping data in 1895. Piselli et al. (2023) CS21TA 1928 - 1944 Replacing using overlapping data in 1945.
Marc Flandreau et al. (2004)  FZ 1895- 1895  Replacing using overlapping data in 1896, g%g'z)f” Internl Settlements — BIS 1945-1998  Replacing using overlapping data in 1999.
Piselli et al. (2023 CS2 ITA 1896 - 1896  Replaci i lapping data in 1897.
iselli et al. ( ) SP7acing using overlapping caa n OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor
Marc Flandreau et al. (2004) Fz 1897 - 1897 Replacing using overlapping data in 1898. year 2018.
2 Harmonised series
GMD estimate | Sourcechange @ BIS @ FZ @ Grimm @ |HD @ OECDEO @ OECD MEIARC @ CS2
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COVERAGE UNIT

Ivory CoaSt 1993-2016 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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COVERAGE UNIT

Jamaica 10982022 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) ECLAC 1998 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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Japan

1 Source composition

COVERAGE
1882-2026

UNIT
in %

SOURCE CobE TIME SPAN NoTes
Bank of Japan (2024) CS1 JPN 1882 - 1945 Replacing using overlapping data in 1946.
Bank for Internl Settlements (2024) BIS 1946 - 2001 Replacing using overlapping data in 2002.
OECD (2024) OECD EO 2002 - 2005 Replacing using overlapping data in 2006.
Bank for Internl Settlements (2024) BIS 2006 - 2013 Replacing using overlapping data in 2014.
OECD (2024) OECD EO 2014 -2015 Replacing using overlapping data in 2016.
Bank for Internl Settlements (2024) BIS 2016 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ OECD MEIARC @ CS1
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COVERAGE UNIT

Jordan roteo0os | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1966 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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I( kh t COVERAGE UNIT
aza S an 1993-2020 in %
1 Source composition
SOURCE CobE
Grimm (2024) Grimm Replacing using overlapping data in 2006.
International Monetary Fund (2025) IMF IFS Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Kenya 1999-2024 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 - 2006 Replacing using overlapping data in 2007.
International Monetary Fund (2025) IMF IFS 2007 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Kuwait 1975-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1975 - 1990 Replacing using overlapping data in 1991.

Grimm (2024) Grimm 1991 -1991 Replacing using overlapping data in 1992.
International Monetary Fund (2025) IMF IFS 1992 - 2001 Replacing using overlapping data in 2002.

Bank for Internl Settlements (2024) BIS 2002 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS
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COVERAGE UNIT

Kyrgyzstan 19932023 in

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1993 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 -2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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L.aos

1 Source composition

COVERAGE UNIT
1991-2010 in %

SOURCE

CobE

TIME SPAN NoTes

Grimm (2024)

Grimm

1991 -2010 Replacing using overlapping data in 2011.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

LatVia 1999-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ OECD EO
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COVERAGE UNIT

Lebanon rotao01s | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1964 -2018 Replacing using overlapping data in 2019.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT
Lesotho rosoosoza | inw

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1980 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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L’b COVERAGE UNIT
1 ya 1963-2014 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1963 -2014 Replacing using overlapping data in 2015.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Lithuania 1999-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ OECD EO
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Luxembourg

1 Source composition

COVERAGE
1953-2026

UNIT
in %

SOURCE

CobE

TIME SPAN

NoTes

Grimm (2024)
OECD (2024)

Grimm
OECD EO

1953 - 1998
1999 - 2026

Replacing using overlapping data in 1999.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ O
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M d ° COVERAGE UNIT
ace Onla 1993-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1993 - 1993 Replacing using overlapping data in 1994.
International Monetary Fund (2025) IMF IFS 1994 - 1994 Replacing using overlapping data in 1995.
Grimm (2024) Grimm 1995 - 1995 Replacing using overlapping data in 1996.
International Monetary Fund (2025) IMF IFS 1996 - 1999 Replacing using overlapping data in 2000.
Bank for Internl Settlements (2024) BIS 2000 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ IMFIFS
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COVERAGE UNIT

MalaWi 1999-2024 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 -2014 Replacing using overlapping data in 2015.
International Monetary Fund (2025) IMF IFS 2015 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS

60
. .
R . .
5
O 40 .
>
Q0
°
o
x
§ . —" o —
@ 20 ° o
= ° . © ® .
8 o e ——
0 T T T 1
1990 2000 2010 2020 2030

Global Macro Database 97 / 177



CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

MalaYSia 1995-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Bank for Internl Settlements (2024) BIS 1995 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ BIS @ Grimm @ IMFIFS
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® COVERAGE UNIT
Maldives yob1-2025 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 2001 -2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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M l‘ COVERAGE UNIT
a ]- 1993-2016 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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COVERAGE UNIT
Malta 1999-2023 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1999 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Mauritania 1964-2017 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1964 -2017 Replacing using overlapping data in 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Mauritius 2006-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 2006 - 2006 Replacing using overlapping data in 2007.
International Monetary Fund (2025) IMF IFS 2007 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

MeXiCO 1990-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) ECLAC 1990 - 1997 Replacing using overlapping data in 1998.
Bank for Internl Settlements (2024) BIS 1998 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ ECLAC @ Grimm @ IMFIFS @ OECD EO
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COVERAGE UNIT
MOldova 2000-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2000 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Mongolia 19992021 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 -2007 Replacing using overlapping data in 2008.
International Monetary Fund (2025) IMF IFS 2008 - 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

MorOCCO 1969-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1969 - 1996 Replacing using overlapping data in 1997.

Grimm (2024) Grimm 1997 - 1997 Replacing using overlapping data in 1998.
International Monetary Fund (2025) IMF IFS 1998 -2000 Replacing using overlapping data in 2001.

Bank for Internl Settlements (2024) BIS 2001 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS
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COVERAGE UNIT

Mozambique 19942016 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Myanmar 19912020 in

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1991 -2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Namibia 1991-2022 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1991 -2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Nepal 1976-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1976 - 1976 Replacing using overlapping data in 1977.
International Monetary Fund (2025) IMF IFS 1977 - 1990 Replacing using overlapping data in 1991.

Grimm (2024) Grimm 1991 - 1991 Replacing using overlapping data in 1992.
International Monetary Fund (2025) IMF IFS 1992 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)
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N th 1 d COVERAGE UNIT
cunerianas 1814-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1814 -1879 Replacing using overlapping data in 1880.

Marc Flandreau et al. (2004) Fz 1880 -1913 Replacing using overlapping data in 1914.
Homer et al. (1996) Homer Sylla 1914 - 1944 Replacing using overlapping data in 1945.
Bank for Internl Settlements (2024) BIS 1945 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Sourcechange @ BIS @ FZ @ Grimm @ HomerSylla @ OECDEO @ OECD MEI ARC
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Netherlands Antilles Ton02602 | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1980 - 2002 Replacing using overlapping data in 2003.

2 Harmonised series

GMD estimate @ Grimm
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CENTRAL BANK POLICY RATE (%)
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N Z 1 d COVERAGE UNIT
e W ea an 1934-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1934 - 1984 Replacing using overlapping data in 1985.
Bank for Internl Settlements (2024) 1985 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ HomerSylla @ IMFIFS @ OECD EO
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COVERAGE UNIT

Nicaragua 19550021 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1953 - 2006 Replacing using overlapping data in 2007.
United Nations (2024) ECLAC 2007 - 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm
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COVERAGE UNIT

Niger 1993-2016 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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COVERAGE UNIT

Nigeria 19992023 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 - 2006 Replacing using overlapping data in 2007.
International Monetary Fund (2025) IMF IFS 2007 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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N COVERAGE UNIT
Or W ay 1818-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Eitrheim et al. (2023) CS2 NOR 1818 - 1981 Replacing using overlapping data in 1982.

International Monetary Fund (2025) IMF IFS 1982 - 1985 Replacing using overlapping data in 1986.

Bank for Internl Settlements (2024) BIS 1986 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Sourcechange @ BIS @ FZ @ Grimm @ HomerSylla @ IMFIFS @ OECDEO @ CS2
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CENTRAL BANK POLICY RATE (%)

— Back to contents

O COVERAGE UNIT
man 1980-2017 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 1980 - 2007 Replacing using overlapping data in 2008.
Grimm (2024) Grimm 2008 - 2015 Replacing using overlapping data in 2016.
International Monetary Fund (2025) IMF IFS 2016 -2017 Replacing using overlapping data in 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)
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P k‘ t COVERAGE UNIT
a ]-S an 1948-2021 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Grimm (2024) Grimm 1948 - 1963 Replacing using overlapping data in 1964.
International Monetary Fund (2025) IMF IFS 1964 - 2021 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Papua New Guinea o0 2021 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 2001 -2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Paraguay 1990-2001  in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Grimm (2024) Grimm 1990 - 1990 Replacing using overlapping data in 1991.
International Monetary Fund (2025) IMF IFS 1991 -2020 Baseline source, overlaps with anchor year 2018.
United Nations (2024) ECLAC 2021 -2021 Replacing using overlapping data in 2022.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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Peru

1 Source composition

COVERAGE UNIT
1932-2026 in %

SOURCE CobE TIME SPAN NoTes

Homer et al. (1996) Homer Sylla 1932 - 1956 Replacing using overlapping data in 1957.
International Monetary Fund (2025) IMF IFS 1957 -2002 Replacing using overlapping data in 2003.

Bank for Internl Settlements (2024) BIS 2003 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ ECLAC

@ Grimm

® Homer Sylla @ IMFIFS @ OECD EO

1,000
[ ]
S
iy 750 [
B
>
L2
°
Q 500
X
c
@®
Ko
5 .
c 250
Q
O
o-0. 0 L
0 0-0000000000000000000000-0 n-l....................... b .......... 0-0-0-0-0-0-0-0-0-0-0-0-0-0-0-0-0
¢ ? ; T T T T ? Potttte——
1930 1940 1950 1960 1970 1980 1990 2000 2010 2020 2030

Global Macro Database

123 / 177



CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Philippines 1909 2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1949 - 1985 Replacing using overlapping data in 1986.
Bank for Internl Settlements (2024) BIS 1986 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ BIS @ Grimm @ IMFIFS
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COVERAGE UNIT
POland 1947-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1947 - 1992 Replacing using overlapping data in 1993.
Bank for Internl Settlements (2024) BIS 1993 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ CSi
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P rt l COVERAGE UNIT
O uga 1880-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Marc Flandreau et al. (2004) Fz 1880 - 1929 Replacing using overlapping data in 1930.

Homer et al. (1996) Homer Sylla 1930 - 1944 Replacing using overlapping data in 1945.
Bank for Internl Settlements (2024) BIS 1945 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change ® Grimm @ HomerSylla @ OECDEO @ CSi
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Qatar

1 Source composition

COVERAGE UNIT
2002-2025 in %

SOURCE CobE

TIME SPAN NoTes

Grimm (2024) Grimm
International Monetary Fund (2025) IMF IFS

2002 - 2002 Replacing using overlapping data in 2003.

2003 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS

Central bank policy rate (%)
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COVERAGE UNIT

Republic of the Congo 19692016 in 3

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1969 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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R b COVERAGE UNIT
Omanla 1880-2026 in %
1 Source composition
SOURCE CobE TIME SPAN
National Bank of Serbia (2024) NBS 1880 - 1947 Replacing using overlapping data in 1948.
Grimm (2024) Grimm 1948 - 1993 Replacing using overlapping data in 1994.
International Monetary Fund (2025) IMF IFS 1994 - 2002 Replacing using overlapping data in 2003.
Bank for Internl Settlements (2024) BIS 2003 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change ® Gimm @ IMFIFS @ NBS @ OECD EO
80

<

@ 60

o

>

Q

°

Q40

x

= o dee

Q

T

t 20 3o

[} ®

]

Pee ha 0.0.. °
bo—0— > —000%¢ ° *—o - ° o pe eecccccccccccoe b e v gooes
O T T T T T oee ?.
1880 1900 1920 1940 1960 2000 2020

Global Macro Database

129 / 177



CENTRAL BANK POLICY RATE (%)
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Russian Federation

1 Source composition

COVERAGE UNIT
1880-2026 in %

SOURCE CobE TIME SPAN NoTes
Marc Flandreau et al. (2004) Fz 1880 - 1991 Replacing using overlapping data in 1992.
Bank for Internl Settlements (2024) BIS 1992 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ BIS @ FZ @ Grimm @ IMFIFS

® OECD EO

300
<
5
O 200 °
>
Q0 eo
2
x
c
©
Q
© 100 o
"E °
o} °
O ! Po
8 3o
L !
0 -noooo..oooooo.ooooo?o..oo“oo..oo : : : : : ::’..’.'...:.....?." °
1880 1900 1920 1940 1960 1980 2000 2020

Global Macro Database

130 / 177



CENTRAL BANK POLICY RATE (%)

— Back to contents

R d COVERAGE UNIT
Wan a 1999-2024 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 -2004 Replacing using overlapping data in 2005.
International Monetary Fund (2025) IMF IFS 2005 -2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Sao Tome and Principe owo-2020 | in &

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1989 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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Saudi Arabia

1 Source composition

COVERAGE UNIT
1999-2026 in %

SOURCE CobE TIME sPAN

NoTes

Grimm (2024) Grimm 1999 - 1999
Bank for Internl Settlements (2024) BIS 2000 - 2026

Replacing using overlapping data in 2000.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm

Central bank policy rate (%)
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COVERAGE UNIT

Senegal 1992016 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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S b‘ COVERAGE UNIT
er la 1884-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
National Bank of Serbia (2024) NBS 1884 - 1996 Replacing using overlapping data in 1997.
Bank for Internl Settlements (2024) BIS 1997 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ BIS @ Grimm @ IMFIFS @ NBS
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COVERAGE UNIT

SeYChelleS 2000-2006 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 2000 - 2006 Replacing using overlapping data in 2007.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Sierra Leone 1965-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Grimm (2024) Grimm 1965 - 1965 Replacing using overlapping data in 1966.
International Monetary Fund (2025) IMF IFS 1966 -2010 Replacing using overlapping data in 2011.

Grimm (2024) Grimm 2011 -2011 Replacing using overlapping data in 2012.
International Monetary Fund (2025) IMF IFS 2012 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Singapore 1987-2020 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1987 - 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Slovakia 1999-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ OECD EO
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COVERAGE UNIT

Slovenia 1999-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ OECD EO
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COVERAGE UNIT

Somalia 1969-1989 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1969 - 1989 Replacing using overlapping data in 1990.

2 Harmonised series

GMD estimate @ Grimm
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CENTRAL BANK POLICY RATE (%)
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S th Q f ° COVERAGE UNIT
Ou rlca 1930-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes

Homer et al. (1996) Homer Sylla 1930 - 1979 Replacing using overlapping data in 1980.

Bank for Internl Settlements (2024) BIS 1980 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ HomerSylla @ IMFIFS @ OECD EO
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S th COVERAGE UNIT
outh Korea 1964-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1964 - 1998 Replacing using overlapping data in 1999.
Bank for Internl Settlements (2024) BIS 1999 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECD EO
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CENTRAL BANK POLICY RATE (%)
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S * COVERAGE UNIT
paln 1873-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Banco de Espaiia (2024) CS2 ESP 1873 - 1936 Replacing using overlapping data in 1937.

Homer et al. (1996) Homer Sylla 1937 - 1944 Replacing using overlapping data in 1945.
Bank for Internl Settlements (2024) BIS 1945 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD EO 1999 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ BIS @ FZ @ Grimm @ HomerSyla @ OECDEO @ CS2
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® COVERAGE UNIT
Srl Lanka 1954-2019 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1954 - 2002 Replacing using overlapping data in 2003.
International Monetary Fund (2025) IMF IFS 2003 -2019 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Suriname 10542016 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1954 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS

30
— [
2
2
S 20
>
) o o 0o
°
o
x o o 0 00
G ’
5 10
gl S oeooe
c
[}
© © © 060 0000000000000 00000000000000000O0O0
e o000 0 00
0 T T T T T T 1
1950 1960 1970 1980 1990 2000 2010 2020

Global Macro Database 146 |/ 177



CENTRAL BANK POLICY RATE (%)
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S d COVERAGE UNIT
U U e en 1880-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Marc Flandreau et al. (2004) Fz 1880 - 1913 Replacing using overlapping data in 1914.

Homer et al. (1996) Homer Sylla 1914 - 1945 Replacing using overlapping data in 1946.

Bank for Internl Settlements (2024) BIS 1946 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Sourcechange @ BIS @ FZ @ Grimm @ HomerSylla @ IMFIFS @ OECDEO @ OECD MEI ARC
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CENTRAL BANK POLICY RATE (%)
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S 't l d COVERAGE UNIT
U V 1 Zer an 1838-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Swiss National Bank (2009) CS1 CHE 1838 - 1893 Replacing using overlapping data in 1894.
Hist. Statistics of Switzerland (2012) CS2 CHE 1894 - 1906 Replacing using overlapping data in 1907.
Swiss National Bank (2009) CS1 CHE 1907 - 1945 Replacing using overlapping data in 1946.
Bank for Internl Settlements (2024) BIS 1946 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @® FZ @ Grimm @ HomerSylla @ OECDEO @ OECD MEIARC @ CS1 @ CS2
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COVERAGE UNIT

Syria 2002-2009 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 2002 - 2009 Replacing using overlapping data in 2010.

2 Harmonised series

GMD estimate @ Grimm
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CENTRAL BANK POLICY RATE (%) — Back to contents
k t COVERAGE UNIT
Jl ].S an 1997-2019 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1997 -2010 Replacing using overlapping data in 2011.
International Monetary Fund (2025) IMF IFS 2011 -2019 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)
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T ® COVERAGE UNIT
anzanla 1999-2020 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 -2007 Replacing using overlapping data in 2008.
International Monetary Fund (2025) IMF IFS 2008 - 2020 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)
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Th '1 d COVERAGE UNIT
al an 1945-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1945 -1976 Replacing using overlapping data in 1977.

International Monetary Fund (2025) IMF IFS 1977 - 1999 Replacing using overlapping data in 2000.

Bank for Internl Settlements (2024) BIS 2000 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ Grimm @ IMFIFS
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COVERAGE UNIT

TOgO 1993-2016 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
BCEAO (2024) BCEAO 1993 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 -2016 Replacing using overlapping data in 2017.

2 Harmonised series

GMD estimate | Source change @ BCEAO @ Grimm @ IMFIFS
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COVERAGE UNIT

Trinidad and Tobago otez0s | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1966 - 1966 Replacing using overlapping data in 1967.
International Monetary Fund (2025) IMF IFS 1967 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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CENTRAL BANK POLICY RATE (%)
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T k COVERAGE UNIT
ur ey 1932-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
National Bank of Serbia (2024) NBS 1932 - 1947 Replacing using overlapping data in 1948.
Homer et al. (1996) Homer Sylla 1948 - 1959 Replacing using overlapping data in 1960.
Grimm (2024) Grimm 1960 - 1963 Replacing using overlapping data in 1964.
International Monetary Fund (2025) IMF IFS 1964 - 2001 Replacing using overlapping data in 2002.
Bank for Internl Settlements (2024) BIS 2002 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ HomerSylla @ IMFIFS @ NBS @ OECD EO
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COVERAGE UNIT

Uganda 1980-2015 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1980 - 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Ukraine 1999-2012 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1999 -2007 Replacing using overlapping data in 2008.
United Nations (2024) ECLAC 2008 -2012 Replacing using overlapping data in 2013.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm
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CENTRAL BANK POLICY RATE (%)
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‘t d ° d COVERAGE UNIT
United Kingdom oo 2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Thomas et al. (2010) CS1 GBR 1694 - 1945 Replacing using overlapping data in 1946.

Bank for Internl Settlements (2024) BIS 1946 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BIS @ FZ @ Grimm @ HomerSylla @ OECDEO @ OECD MEIARC @ CSf
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'[ J’ ‘t d St t COVERAGE UNIT
n]. e a eS 1915-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Fed. Reserve Bank of St. Louis (2024) CS1 USA 1915 -1949 Replacing using overlapping data in 1950.
International Monetary Fund (2025) IMF IFS 1950 - 1953 Replacing using overlapping data in 1954.
Bank for Internl Settlements (2024) BIS 1954 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BIS @ Grimm @ IMFIFS @ OECDEO @ OECD MEIARC @ CS1
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COVERAGE UNIT

Uruguay 1981-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1981 - 1981 Replacing using overlapping data in 1982.
International Monetary Fund (2025) IMF IFS 1982 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Grimm @ HomerSylla @ IMF IFS
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CENTRAL BANK POLICY RATE (%)
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'[J' b k' t COVERAGE UNIT
Z e IS an 2013-2024 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 2013 -2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ Grimm @ IMF IFS
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Venezuela

1 Source composition

COVERAGE
1945-2019

UNIT
in %

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1945 - 1963 Replacing using overlapping data in 1964.
International Monetary Fund (2025) IMF IFS 1964 -2017 Replacing using overlapping data in 2018.
United Nations (2024) ECLAC 2018 -2019 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT

Vietnam r096.2022 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1996 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Yemen 1995-2602 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1995 -2002 Replacing using overlapping data in 2003.

2 Harmonised series

GMD estimate @ Grimm
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Z b‘ COVERAGE UNIT
am la 1965-2020 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1965 - 1998 Replacing using overlapping data in 1999.
Grimm (2024) Grimm 1999 - 1999 Replacing using overlapping data in 2000.
International Monetary Fund (2025) IMF IFS 2000 - 2020 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Grimm @ IMFIFS
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COVERAGE UNIT

Zimbabwe 1999-2006 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1999 - 2006 Replacing using overlapping data in 2007.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Angl].illa 1994-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Antigua and Barbuda 19942025 | in &

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT
Aruba 1986-2020 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Grimm (2024) Grimm 1986 - 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm
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COVERAGE UNIT

Comoros 1099-2022 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1999 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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COVERAGE UNIT

Montserrat 1994-2025 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ Grimm @ IMFIFS
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Saint Kitts and Nevis tooa o625 | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT

Saint LUCia 1994-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS
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COVERAGE UNIT

Saint Vincent and the Grenadines rorao62s | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ Grimm @ IMFIFS

10
e o o

< e o o o
> 7.5
£ o o
s e o o o o o o o o o o o o o o o o
9
©
a 5
X~
c
@
Q
T e o
T 2.5
8 e o o o

0 T T T 1

1990 2000 2010 2020 2030

Global Macro Database 174 |/ 177



CENTRAL BANK POLICY RATE (%) — Back to contents

COVERAGE UNIT

Vanuatu 1998-2024 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Grimm (2024) Grimm 1998 - 1998 Replacing using overlapping data in 1999.
International Monetary Fund (2025) IMF IFS 1999 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Grimm @ IMFIFS
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