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Afghanistan

1 Source composition

COVERAGE UNIT
1960-2024 millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB
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® COVERAGE UNIT
Albanla 1970-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.8%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEOforecast @® PWT @ UN @ wDI @ WDIARC
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Algeria

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1950 - 1953 Ratio-spliced using overlapping data in 1954: (ratio = 84.2%).
Brian Mitchell (2013) Mitchell 1954 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 84.2%).
World Bank (2024) WDI 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 84.2%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 121.5%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 98.1%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Angola

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 31.6%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ IMF IFS
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Argentina

1 Source composition

COVERAGE

1935-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1935 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 136.7%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 96.5%).
United Nations (2024) UN 1970 - 1992 Ratio-spliced using overlapping data in 1993: (ratio = 101.8%).
OECD (2024) OECD EO 1993 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 126.8%).
2 Harmonised series
] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDIARC
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Armenia

1 Source composition

COVERAGE UNIT
1990-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Australia

1 Source composition

COVERAGE
1861-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Matthew T. Jones et al. (1997) Jo 1861 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 145.6%).
Jorda et al. (2017) JST 1870 - 1946 Ratio-spliced using overlapping data in 1947: (ratio = 190.5%).
Brian Mitchell (2013) Mitchell 1947 - 1948 Ratio-spliced using overlapping data in 1949: (ratio = 153.3%).
Jorda et al. (2017) JST 1949 - 1949 Ratio-spliced using overlapping data in 1950: (ratio = 148.3%).
Foster (1996) CS3 AUS 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 163.8%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.3%).

2 Harmonised series

[1 GMD forecast GMD estimate
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COVERAGE UNIT

Austria 1913-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1913 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 124.9%).
European Commission (2024) AMECO 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 98.8%).
OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 90.9%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 88.6%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECD EO
® PWT @ UN @ WDI @ WDIARC
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Azerbaijan

1 Source composition

COVERAGE
1990-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 125.5%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ ADB

40,000

30,000

20,000

10,000

Gross capital formation

® IMFWEO @ IMF WEO forecast

® PWT @ UN @ wDI @ WDIARC

-10,000
1990

Global Macro Database

T
2010

T
2020

1
2030

20 / 232



GROSS CAPITAL FORMATION

— Back to contents

Bahamas

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.3%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDI @ WDIARC
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Bahrain

1 Source composition

COVERAGE UNIT
1969-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1969 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 139%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
[] GMD forecast GMD estimate | Source change @ AMF @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDl @ WDIARC
10,000
@
33 o9 "
s ...‘5'000.'

c [ 9 ! °

Rl 8

B °

E 1,000 P

= * 00 5 | (3 °

L o ‘ ° : ° ‘ | ° t 3 | 3 8 Ny o*

- o e 0o © o 0 ¢ L o °

_8 o ° [ ] ) ' : o : 8 : L]

% [ 4 g [ ] ° ° °

© °

o 100 S ¢ ¢

o o o

jut P

© ¢ o ° ¢

10 T T T T T T 1
1960 1970 1980 1990 2000 2010 2020 2030

Global Macro Database

22 / 232



GROSS CAPITAL FORMATION

— Back to contents

Bangladesh

1 Source composition

COVERAGE UNIT
1959-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1959 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 51.6%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDI @ WDIARC
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Barbados

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 98.9%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 98.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 109.5%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDIARC
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Belarus

1 Source composition

COVERAGE UNIT
1987-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

World Bank (1999) WDI ARC 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 102.5%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 96.6%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 109.7%).

2 Harmonised series
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COVERAGE UNIT

Belgium 1900-2030 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Jorda et al. (2017) JST 1900 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 143%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 94.2%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 103.1%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JST @ Mitchell
® OECDEO @ PWT @ UN @ wDlI @ WDIARC
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Belize

1 Source composition

COVERAGE UNIT
1963-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 122%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 108.1%).
2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDl @ WDIARC
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Benin

1 Source composition

COVERAGE UNIT
1959-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1959 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 119.4%).
World Bank (2024) WDI 1960 - 1968 Ratio-spliced using overlapping data in 1969: (ratio = 119.6%).
International Monetary Fund (2025) IMF IFS 1969 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 1218.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

] GMD forecast GMD estimate | Source change
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Bermuda

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN NoTes

United Nations (2024)

UN

1970 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN

10,000

1,000

100 o °

Gross capital formation

® WDI

10

T
1970 1980

Global Macro Database

T
1990

T
2000

T T 1
2010 2020 2030

29 / 232



GROSS CAPITAL FORMATION

— Back to contents

Bhutan

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 102.4%).

2 Harmonised series

[ 1 GMD forecast GMD estimate

1,000,000

100,000

10,000

1,000

Gross capital formation

| Source change

® ADB @ IMFIFS

® IMFWEO @ IMF WEO forecast

® PWT @ UN @ wDI @ WDIARC

Global Macro Database

T
2000

T T 1
2010 2020 2030

30 / 232



GROSS CAPITAL FORMATION

— Back to contents

Bolivia

1 Source composition

COVERAGE
1950-2025

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1950 - 1955 Ratio-spliced using overlapping data in 1956: (ratio = 95.2%).

Feenstra et al. (2015) PWT 1956 - 1957 Ratio-spliced using overlapping data in 1958: (ratio = 64.4%).

Brian Mitchell (2013) Mitchell 1958 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 95.2%).

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).

2 Harmonised series
] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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COVERAGE UNIT

Bosnia and Herzegovina 199-2030  milLions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1990 - 1999 Ratio-spliced using overlapping data in 2000: (ratio = 101.9%).
Eurostat (2025) EUS 2000 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 98.3%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDI
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Botswana

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 89.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.4%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change
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Brazil

1 Source composition

COVERAGE
1948-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1948 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 95.8%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 92.8%).
United Nations (2024) UN 1970 - 1995 Ratio-spliced using overlapping data in 1996: (ratio = 100%).
OECD (2024) OECD EO 1996 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 99.2%).
2 Harmonised series
] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDIARC
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Brunei

1 Source composition

COVERAGE UNIT
1970-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 102.5%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDlI @ WDIARC
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Bulgaria

1 Source composition

COVERAGE UNIT
1953-2030 millions of LC

SOURCE TIME sPAN Notes

Brian Mitchell (2013) 1953 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 151%).
United Nations (2024) 1970 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 164.1%).
European Commission (2024) 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 97.1%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.7%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change
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Burkina Faso

1 Source composition

COVERAGE UNIT
1959-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1959 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 65.3%).
BCEAO (2024) BCEAO 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 89.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 124.2%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ BCEAO @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI
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Burundi

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes

World Bank (2024) WDI 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 75.8%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 12.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 52.1%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ wDI @ WDIARC
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Cambodia

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 24%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @® PWT @ UN @ wDI @ WDIARC
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Cameroon

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1960 - 1960 Ratio-spliced using overlapping data in 1961: (ratio = 201%).

Feenstra et al. (2015) PWT 1961 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 100%).

World Bank (2024) WDI 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 182.7%).

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 89.4%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ FRANC ZONE @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Canada

1 Source composition

COVERAGE UNIT

1871-2030 millions of LC

SOURCE CobE TIME SPAN NoTEes

Jorda et al. (2017) JST 1871 -1925 Ratio-spliced using overlapping data in 1926: (ratio = 148.1%).
Statistics Canada (2024) CS1 CAN 1926 - 1960 Ratio-spliced using overlapping data in 1961: (ratio = 136.3%).
OECD (2024) OECD EO 1961 -2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.7%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change
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Cape Verde

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 72.9%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ WDl @ WDIARC
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Central African Republic 1960-2030  nillions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 145.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 95.3%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ FRANC ZONE @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDl @ WDIARC
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Chad

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 51.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 72.4%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ FRANC ZONE @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDl @ WDIARC
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Ch.l COVERAGE UNIT
1 e 1940-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1940 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 112.4%).
United Nations (2024) ECLAC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 112.4%).
United Nations (2024) UN 1970 - 1995 Ratio-spliced using overlapping data in 1996: (ratio = 99.6%).
OECD (2024) OECD EO 1996 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 96.9%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDI ARC
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Ch. COVERAGE UNIT
lna 1952-2030 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Feenstra et al. (2015) PWT 1952 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100.6%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 102%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ADB @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDl @ WDIARC
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COVERAGE UNIT

COlOmbia 1925-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTEes

Schuler (2015) HFS 1925 - 1944 Ratio-spliced using overlapping data in 1945: (ratio = 15.8%).
Brian Mitchell (2013) Mitchell 1945 - 1954 Ratio-spliced using overlapping data in 1955: (ratio = 48.3%).
Schuler (2015) HFS 1955 - 1955 Ratio-spliced using overlapping data in 1956: (ratio = 48.3%).
Brian Mitchell (2013) Mitchell 1956 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 48.2%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 48.9%).
United Nations (2024) UN 1970 - 1993 Ratio-spliced using overlapping data in 1994: (ratio = 24.9%).
OECD (2024) OECD EO 1994 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 91.2%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ ECLAC @ HFS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN
® WbDI @ WDIARC @ CS1
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Costa Rica

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 93.5%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 93.4%).
United Nations (2024) UN 1970 - 1990 Ratio-spliced using overlapping data in 1991: (ratio = 100%).
OECD (2024) OECD EO 1991 -2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 117.5%).
2 Harmonised series
] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDIARC
100,000,000
10,000,000 )

c Py .0000000‘0.°.‘...'.
) e® ®

© S

£ 1,000,000 e ®

= { o

L o’

T 100,000 ot

o o’

38 o *

a 10,000 o°

o o*

G e

1,000 et
’ -
»000000‘0"’....
100 T T T T T T 1
1950 1960 1970 1980 1990 2000 2010 2020 2030

Global Macro Database

48 / 232



GROSS CAPITAL FORMATION

— Back to contents

Croatia

1 Source composition

COVERAGE UNIT
1990-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 -2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 102.1%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 112.3%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Cuba

1 Source composition

COVERAGE UNIT
1951-2024 millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1951 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 129.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ Mitchell @ PWT
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Cyprus

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1953 Ratio-spliced using overlapping data in 1954: (ratio = 67.9%).
Brian Mitchell (2013) Mitchell 1954 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 129.2%).
European Commission (2024) AMECO 1960 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2026 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = .%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = .%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change
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Czech Republic

1 Source composition

COVERAGE UNIT
1980-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1980 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 113.3%).
European Commission (2024) AMECO 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 99.8%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 96.2%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 105.8%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ OECDEO @ PWT @ UN
® WDI @ WDIARC
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Czechoslovakia

1 Source composition

COVERAGE UNIT
1948-1998 millions of LC

SOURCE CobE TIME sPAN NoTEes
Brian Mitchell (2013) Mitchell 1948 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 123.3%).
United Nations (2024) UN 1970 -1990 Ratio-spliced using overlapping data in 1991: (ratio = 91.7%).
Banushi et al. (2024) COMECON 1991 -1993 Ratio-spliced using overlapping data in 1994: (ratio = 100%).
Brian Mitchell (2013) Mitchell 1994 - 1998 Ratio-spliced using overlapping data in 1999: (ratio = 100%).
2 Harmonised series
GMD estimate | Source change @ COMECON @ Mitchell @ UN
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Democratic Republic of Yemen

1 Source composition

COVERAGE UNIT
1970-1990 millions of LC

SOURCE CobE TIME sPAN

NoTes

United Nations (2024) UN 1970 - 1990

Ratio-spliced using overlapping data in 1991: (ratio = 100%).

2 Harmonised series
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Democratic Republic of the Congo 1950-2030 | millions of Lc

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Brian Mitchell (2013) Mitchell 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 92.6%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 173.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 256.3%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFWEO @ IMF WEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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COVERAGE UNIT

Denmark 1835-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1835 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 102.4%).
European Commission (2024) AMECO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
OECD (2024) OECD EO 1966 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 94.8%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 93.5%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JST @ Mitchell
® OCECDEO @ PWT @ UN @ WDI @ WDIARC @ CSi
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oo o COVERAGE UNIT
DJlbOUtl 1970-2024 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ AMF @ IMFWEO @ PWT @ UN @ WDI @ WDIARC
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Dominica

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 115%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ WDl @ WDIARC
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COVERAGE UNIT

Dominican RGPUbliC 1951-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1951 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 139.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 90.3%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Ecuador

1 Source composition

COVERAGE UNIT

1950-2030

millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 3530.6%).
World Bank (2024) WDI 1960 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 97.3%).
International Monetary Fund (2025) IMF IFS 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 95.4%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 105.8%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI
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E t COVERAGE UNIT
gyp 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1951 Ratio-spliced using overlapping data in 1952: (ratio = 130.8%).
Brian Mitchell (2013) Mitchell 1952 - 1958 Ratio-spliced using overlapping data in 1959: (ratio = 112.6%).
Feenstra et al. (2015) PWT 1959 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 99.8%).
World Bank (2024) WDI 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 103.2%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ AMF @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ wWDI @ WDIARC
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El Salvador

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1957 Ratio-spliced using overlapping data in 1958: (ratio = 322.5%).

Brian Mitchell (2013) Mitchell 1958 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 361.8%).
World Bank (1999) WDI ARC 1960 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 286.7%).
World Bank (2024) WDI 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 81.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Equatorial Guinea 1960-2030  nillions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1961 Ratio-spliced using overlapping data in 1962: (ratio = 299.7%).
World Bank (1999) WDI ARC 1962 - 1968 Ratio-spliced using overlapping data in 1969: (ratio = 374.2%).
International Monetary Fund (2025) IMF IFS 1969 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 191.5%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 29.4%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDI @ WDIARC
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Eritrea

1 Source composition

COVERAGE
1990-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN NoTes

United Nations (2024)

UN

1990 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDI @ WDIARC
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Estonia

1 Source composition

COVERAGE UNIT
1987-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 98.2%).
United Nations (2024) UN 1990 - 1992 Ratio-spliced using overlapping data in 1993: (ratio = 98.3%).
European Commission (2024) AMECO 1993 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100.8%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 95.6%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.7%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Eswatini

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 143.8%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDI @ WDIARC
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Ethiopia

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 177.1%).
International Monetary Fund (2025) IMF IFS 1963 - 1979 Ratio-spliced using overlapping data in 1980: (ratio = 79.1%).
International Monetary Fund (2025) IMF WEO 1980 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 67.9%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.5%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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F. L COVERAGE UNIT
1J1 1960-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 134.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 105.4%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell ® PWT @ UN @ WDl @ WDIARC
10,000
e ®
¢ o ¢ M
c My | §°
° o g ° o ?
=
!
g 1,000 .!“.l.lg'.g.
fu. °
5 g e it
© [ ° . 2 ° [ ° ° o ' ™ Y L4
ol I R S oi ¢
3 g 8 ©
9 100 —v
3 o g ©
pus o e
©) —1 o ®
g—® L ] : °1
s SRk
[ )
10 T T T T T T 1
1960 1970 1980 1990 2000 2010 2020 2030

Global Macro Database 68 / 232



GROSS CAPITAL FORMATION

— Back to contents

Finland

1 Source composition

COVERAGE
1860-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1860 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 118.5%).
Jorda et al. (2017) JST 1870 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 118%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100.6%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 98%).

2 Harmonised series

] GMD forecast GMD estimate | Source

® OECDEO @ PWT @ UN @ WDI @ W
100,000
10,000
1,000
100

10

Gross capital formation

00000 oo
$9000%_0900°5092%  _oo00a0003388ss
Low ....:.000"”'0..‘0‘°8‘ *®

0.01

change

DI ARC

® AMECO @ AMECO forecast

@® EUS

® IMFIFS

® MFWEO @ IMFWEOforecast @ JO @ JST @ Mitchell

20 000
00

T
1860 1880

Global Macro Database

T
1900

T
1920

1940

T T T T
1960 1980 2000 2020

69 / 232



GROSS CAPITAL FORMATION

— Back to contents

France

1 Source composition

COVERAGE
1850-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTEes

Matthew T. Jones et al. (1997) JO 1850 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 128.6%).
Jordd et al. (2017) JST 1870 -1918 Ratio-spliced using overlapping data in 1919: (ratio = 97.1%).
Matthew T. Jones et al. (1997) JO 1919 -1919 Ratio-spliced using overlapping data in 1920: (ratio = 40.7%).
Jorda et al. (2017) JST 1920 - 1949 Ratio-spliced using overlapping data in 1950: (ratio = 72.4%).
International Monetary Fund (2025) IMF IFS 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100.2%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 100.2%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 103.9%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Gabon

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes
Feenstra et al. (2015) PWT 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 104.4%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 23.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 51%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEOQO forecast @ PWT @ UN @ wDI @ WDIARC
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Gambia

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes

Feenstra et al. (2015) PWT 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 100%).
World Bank (2024) WDI 1966 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 556.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 120.9%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ wDI @ WDIARC
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Georgia

1 Source composition

COVERAGE
1980-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (2024) WDI 1980 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 99.7%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 108.7%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDI @ WDIARC
100,000
oo—0—¢— v * ° r
10,000 —0—0—0—0 0 —o—0
P o— ¢
o« o s 3 3 o :
& 1,000 . s s
£ 100 H
o
e .
e 10
‘S
©
(&) 1 L
2
2 0.1 ’
© 2
0.01
o000 " O —0o—0o—0 ©
0.001 I I I I )
1980 1990 2000 2010 2020 2030

Global Macro Database

73 / 232



GROSS CAPITAL FORMATION

— Back to contents

German Democratic Republic

1 Source composition

COVERAGE UNIT
1949-1989 millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1949 - 1988 Ratio-spliced using overlapping data in 1989: (ratio = 99465.1%).
Banushi et al. (2024) COMECON 1989 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 100%).

2 Harmonised series

GMD estimate | Source change @ COMECON @ Mitchell
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Germany

1 Source composition

COVERAGE
1850-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1850 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 128.2%).
Jorda et al. (2017) JST 1870 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 132%).
United Nations (2024) UN 1970 - 1990 Ratio-spliced using overlapping data in 1991: (ratio = 100.8%).
OECD (2024) OECD EO 1991 -2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 92.1%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.8%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Ghana

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 279.9%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 285.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate
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COVERAGE UNIT

Greece 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 71.6%).
European Commission (2024) AMECO 1960 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 107.8%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 99.5%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECD EO
® PWT @ UN @ WDI @ WDIARC
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Grenada

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 98.3%).

2 Harmonised series
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COVERAGE UNIT
Guatemala 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1950 Ratio-spliced using overlapping data in 1951: (ratio = 100.7%).
Brian Mitchell (2013) Mitchell 1951 - 1953 Ratio-spliced using overlapping data in 1954: (ratio = 109.9%).
Feenstra et al. (2015) PWT 1954 - 1954 Ratio-spliced using overlapping data in 1955: (ratio = 100.5%).
Brian Mitchell (2013) Mitchell 1955 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 110.2%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 109.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFWEO @ IMF WEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC

1,000,000

b.....

100,000 oo
s
10,000 .00“‘

e
1,000 P AAA A e
o

Gross capital formation

100 B =

10 T T T T T T T 1
1950 1960 1970 1980 1990 2000 2010 2020 2030

Global Macro Database 79 / 232



GROSS CAPITAL FORMATION

— Back to contents

Guinea

1 Source composition

COVERAGE UNIT
1959-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1959 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 230.1%).

2 Harmonised series
[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDl @ WDIARC
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COVERAGE UNIT

GUinea-Bissau 1960-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 31.5%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ BCEAO @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDI @ WDIARC
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Guyana

1 Source composition

COVERAGE
1952-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1952 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 99.6%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series
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Haiti

1 Source composition

COVERAGE UNIT

1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Feenstra et al. (2015) PWT 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 76.1%).
Brian Mitchell (2013) Mitchell 1963 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 112.2%).
World Bank (1999) WDI ARC 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 114.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Honduras

1 Source composition

COVERAGE UNIT
1925-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

Brian Mitchell (2013) Mitchell 1925 - 1949 Ratio-spliced using overlapping data in 1950: (ratio = 109.8%).
United Nations (2024) ECLAC 1950 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 109.8%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ECLAC
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Hong Kong

1 Source composition

COVERAGE
1947-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Hong Kong Institute (2024) CS1 HKG 1947 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 183.7%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate
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I I COVERAGE UNIT
ungar & 1925-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1925 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 242.4%).

World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 120.8%).

European Commission (2024) AMECO 1970 - 1990 Ratio-spliced using overlapping data in 1991: (ratio = 100.2%).

OECD (2024) OECD EO 1991 -2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 107.9%).

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 112.7%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change
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Iceland

1 Source composition

COVERAGE UNIT
1946-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Statistics Iceland (1997) CS2 ISL 1946 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 106.2%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 93.8%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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India

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 108.2%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 90%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS
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Indonesia

1 Source composition

COVERAGE UNIT

1960-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 150.5%).
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 138.9%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 117.5%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @® PWT @ UN @ WDl
® WDI ARC
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Iran

1 Source composition

COVERAGE UNIT

1955-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Feenstra et al. (2015) PWT 1955 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 77.1%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 78.3%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 78.3%).
2 Harmonised series
] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ WDI @ WDIARC
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COVERAGE UNIT

Ira.q 1950-2024 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1950 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 178.8%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMF @ Mitchell @ PWT @ UN @ WDI
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COVERAGE UNIT

Ireland 1938-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1938 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 102.4%).
European Commission (2024) AMECO 1960 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 99%).
OECD (2024) OECD EO 1990 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 59.7%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 69%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JST @ Mitchell
® OCECDEO @ PWT @ UN @ WDI @ WDIARC
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Israel

1 Source composition

COVERAGE UNIT

1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1950 - 1950 Ratio-spliced using overlapping data in 1951: (ratio = 105.8%).
Feenstra et al. (2015) PWT 1951 - 1952 Ratio-spliced using overlapping data in 1953: (ratio = 92.7%).
Brian Mitchell (2013) Mitchell 1953 - 1953 Ratio-spliced using overlapping data in 1954: (ratio = 107.8%).
Feenstra et al. (2015) PWT 1954 - 1954 Ratio-spliced using overlapping data in 1955: (ratio = 92.7%).
Brian Mitchell (2013) Mitchell 1955 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 108.5%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 135.3%).
United Nations (2024) UN 1970 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 -2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 92.4%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change
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Italy

1 Source composition

COVERAGE
1861-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Baffigi (2013) CS1ITA 1861 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 124.1%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 99%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 92.1%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change
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Ivory Coast

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

BCEAO (2024) BCEAO 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 90.8%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ BCEAO @ FRANC ZONE @ IMFWEO @ IMF WEO forecast @ Mitchell @ PWT @ UN @ WDl @ WDIARC
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Jamaica

1 Source composition

COVERAGE UNIT
1951-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

Brian Mitchell (2013) Mitchell 1951 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 141.8%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 99.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS
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COVERAGE UNIT

Japan 1885-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1885 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 126%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 102%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JO @ JST @ Mitchell @ OECDEO @ PWT @ UN
® wDI @ WDIARC
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COVERAGE UNIT
JOrdan 1954-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1954 - 1958 Ratio-spliced using overlapping data in 1959: (ratio = 102.4%).
Brian Mitchell (2013) Mitchell 1959 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 129.3%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 125.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 124.9%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMF @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Kazakhstan

1 Source composition

COVERAGE UNIT
1987-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (1999) WDI ARC 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 100%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.7%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDI @ WDIARC
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COVERAGE UNIT

Kenya 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 96.2%).
World Bank (1999) WDI ARC 1960 - 1963 Ratio-spliced using overlapping data in 1964: (ratio = 114.4%).
World Bank (2024) WDI 1964 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 114.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Kuwait

1 Source composition

COVERAGE UNIT
1962-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

World Bank (1999) WDI ARC 1962 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 99.7%).
World Bank (2024) WDI 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 99.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast

GMD estimate | Source change @ AMF @ IMF IFS

® IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ wDI @ WDIARC
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Kyrgyzstan

1 Source composition

COVERAGE
1987-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (2024) WDI 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 100%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 153.4%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDI @ WDIARC
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L.aos

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN

NoTes

United Nations (2024)

UN

1970 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ PWT @ UN
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Latvia

1 Source composition

COVERAGE
1980-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1980 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 120.4%).
European Commission (2024) AMECO 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 82.8%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 95.2%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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COVERAGE UNIT

LebanOn 1964-2024 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1964 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 133.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMF @ IMFIFS @ Mitchell @® PWT @ UN @ WDl @ WDIARC
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COVERAGE UNIT
LeSOthO 1960-2030 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

World Bank (2024) WDI 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 161.4%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 136.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 86.5%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ wDI @ WDIARC
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COVERAGE UNIT

Liberia 1960-2024 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 75.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ Mitchell @ PWT @ UN @ WDIARC
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Libya

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 107.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 54%).
2 Harmonised series
[] GMD forecast GMD estimate | Source change @ AMF @ IMFWEO @ IMF WEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Lithuania

1 Source composition

COVERAGE UNIT
1987-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 105.9%).
European Commission (2024) AMECO 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 88.5%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 91.4%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Luxembourg

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 102%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 97.6%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.2%).

2 Harmonised series

[1 GMD forecast GMD estimate
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COVERAGE UNIT

Macedonia 1990-2025 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1990 - 1999 Ratio-spliced using overlapping data in 2000: (ratio = 100%).
Eurostat (2025) EUS 2000 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ EUS @ IMFIFS @ PWT @ UN @ WDl @ WDIARC
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Madagascar

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 101.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.7%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell ® PWT @ UN @ WDl @ WDIARC
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Malawi

1 Source composition

COVERAGE UNIT
1954-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes
Brian Mitchell (2013) Mitchell 1954 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 189%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 274.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 76.8%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell ® PWT @ UN @ WDl @ WDIARC
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Malaysia

1 Source composition

COVERAGE UNIT
1949-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes
Brian Mitchell (2013) Mitchell 1949 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 80.3%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 99.5%).
2 Harmonised series
[ 1 GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Maldives

1 Source composition

COVERAGE UNIT
1970-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 90.5%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Mali

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

BCEAO (2024) BCEAO 1960 - 1965 Ratio-spliced using overlapping data in 1966: (ratio = 132.6%).
Feenstra et al. (2015) PWT 1966 - 1966 Ratio-spliced using overlapping data in 1967: (ratio = 100%).
World Bank (2024) WDI 1967 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 84.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 139.2%).

2 Harmonised series

] GMD forecast GMD estimate | Source change
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Malta

1 Source composition

COVERAGE UNIT
1954-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1954 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 82.6%).
European Commission (2024) AMECO 1960 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 - 2025 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2026 -2027 Ratio-spliced using overlapping data in 2028: (ratio = .%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = .%).

2 Harmonised series

] GMD forecast GMD estimate | Source change
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Mauritania

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

World Bank (1999) WDI ARC 1960 - 1960 Ratio-spliced using overlapping data in 1961: (ratio = 111.2%).
World Bank (2024) WDI 1961 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 148.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ AMF @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Mauritius

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 88%).
World Bank (1999) WDI ARC 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 106.2%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 109.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ WDI @ WDIARC
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COVERAGE UNIT

[ ]
MeXICO 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 110.1%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 78.7%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDI ARC
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COVERAGE UNIT
MOldOva 1990-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1990 -2013 Ratio-spliced using overlapping data in 2014: (ratio = 100%).
Eurostat (2025) EUS 2014 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.1%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ wDI @ WDIARC
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M COVERAGE UNIT
OnaCO 1970-2024 millions of LC
1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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Mongolia

1 Source composition

COVERAGE UNIT
1970-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 96.6%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Montenegro

1 Source composition

COVERAGE UNIT
1990-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1990 - 2005 Ratio-spliced using overlapping data in 2006: (ratio = 100%).
Eurostat (2025) EUS 2006 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 103.3%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDI
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Morocco

1 Source composition

COVERAGE UNIT
1950-2030

millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1951 Ratio-spliced using overlapping data in 1952: (ratio = 118%).
Brian Mitchell (2013) Mitchell 1952 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 177.6%).
World Bank (2024) WDI 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 161.4%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 122.8%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.5%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ AMF @ IMFIFS IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Mozambique

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDI @ WDIARC
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Myanmar

1 Source composition

COVERAGE UNIT
1947-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1947 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 71.1%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 119%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 82%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ADB @ IMF WEO
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Namibia

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 99.9%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Nepal

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 63.8%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = -397.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Netherlands i;\(;'E7R—A2GOE3O ;NillTl ions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

CBS et al. (2001) CS2 NLD 1807 - 1924 Ratio-spliced using overlapping data in 1925: (ratio = 150%).
Jorda et al. (2017) JST 1925 -1925 Ratio-spliced using overlapping data in 1926: (ratio = 160.4%).
CBS et al. (2001) CS2 NLD 1926 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 133.3%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 97.2%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.5%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JST @ Mitchell
® CECDEO @ PWT @ UN @ WDI @ WDIARC @ CS2
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Netherlands Antilles

1 Source composition

1970-2012

UNIT
millions of LC

SOURCE CobE

United Nations (2024) UN

Ratio-spliced using overlapping data in 2013: (ratio = 100%).

2 Harmonised series

GMD estimate @ UN
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New Zealand

1 Source composition

COVERAGE
1943-2030

UNIT

millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1943 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 102.5%).
World Bank (1999) WDI ARC 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 94.6%).
OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.

International Monetary Fund (2025) (forecasts)

IMF WEO forecast 2027 - 2030

Ratio-spliced using overlapping data in 2031: (ratio = 98.6%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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® COVERAGE UNIT
Nicaragua 19502030 nillions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 177.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ wDI @ WDIARC
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Niger

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

BCEAO (2024) BCEAO 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 98%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 113.6%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ BCEAO @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell ® PWT @ UN @ WDI
® WDI ARC
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Nigeria

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 1243.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDIARC
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Norway

1 Source composition

COVERAGE
1830-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Eitrheim et al. (2023) CS2 NOR 1830 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 112.2%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.9%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Oman

1 Source composition

COVERAGE UNIT
1967-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (2024) WDI 1967 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 104.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 95.7%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ AMF @ IMF WEO
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Pakistan

1 Source composition

COVERAGE UNIT

1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1958 Ratio-spliced using overlapping data in 1959: (ratio = 132%).
Brian Mitchell (2013) Mitchell 1959 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 64.6%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 123.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 98.9%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 98.9%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ADB @ IMFIFS
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Palestine

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ AMF @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDI
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Panama

1 Source composition

COVERAGE
1946-2030

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
Brian Mitchell (2013) Mitchell 1946 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 110%).
United Nations (2024) ECLAC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 108.7%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 124.5%).
2 Harmonised series
[ 1 GMD forecast GMD estimate | Source change @ ECIAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ wWDI @ WDIARC
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Papua New Guinea

1 Source composition

COVERAGE
1960-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 222.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ADB @ Mitchell @ PWT ® wDI @ WDIARC
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Paraguay

1 Source composition

COVERAGE UNIT

1951-2030 millions of LC

SOURCE TIME sPAN Notes
Feenstra et al. (2015) 1951 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (1999) 1960 - 1961 Ratio-spliced using overlapping data in 1962: (ratio = 183.3%).
International Monetary Fund (2025) 1962 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 183.3%).
United Nations (2024) 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 107.1%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change ® IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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COVERAGE UNIT

Peru 1922-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Banco Central de Reserva (2022) CS1 PER 1922 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 101.8%).
United Nations (2024) UN 1970 - 2006 Ratio-spliced using overlapping data in 2007: (ratio = 100.1%).
OECD (2024) OECD EO 2007 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 95%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ECIAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
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Philippines ;:.;ZZR—A;OZO ;NillTlions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1946 - 1949 Ratio-spliced using overlapping data in 1950: (ratio = 111.9%).
International Monetary Fund (2025) IMF IFS 1950 - 1951 Ratio-spliced using overlapping data in 1952: (ratio = 106.5%).
Brian Mitchell (2013) Mitchell 1952 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 108.3%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 110.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDl @ WDIARC
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P l d COVERAGE UNIT
O an 1956-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Banushi et al. (2024) COMECON 1956 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 133%).
United Nations (2024) UN 1970 - 1979 Ratio-spliced using overlapping data in 1980: (ratio = 119.1%).
European Commission (2024) AMECO 1980 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 91.4%).
OECD (2024) OECD EO 1990 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 94.6%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 98.9%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ COMECON @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ OECD EO
® PWT @ UN @ WDI @ WDIARC @ CS1
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Portugal

1 Source composition

COVERAGE
1950-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1952 Ratio-spliced using overlapping data in 1953: (ratio = 94.2%).
Jorda et al. (2017) JST 1953 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 108.4%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 93.4%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 108.2%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JST @ Mitchell
® OCECDEO @ PWT @ UN @ WDI @ WDIARC
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Puerto Rico

1 Source composition

COVERAGE UNIT

1939-2030 millions of LC

SOURCE

TIME SPAN

NoTes

Brian Mitchell (2013)

World Bank (2024)

World Bank (1999)

World Bank (2024)

United Nations (2024)

International Monetary Fund (2025) (forecasts)

IMF WEOQ forecast

1939 - 1959
1960 - 1960
1961 - 1962
1963 - 1969
1970 - 2024
2025 -2030

Ratio-spliced using overlapping data in 1960: (ratio = 104.2%).
Ratio-spliced using overlapping data in 1961: (ratio = 104.7%).
Ratio-spliced using overlapping data in 1963: (ratio = 104.7%).
Ratio-spliced using overlapping data in 1970: (ratio = 102.1%).

Baseline source, overlaps with anchor year 2018.

Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change
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Qatar

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN

NoTes

United Nations (2024)

UN

1970 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series
GMD estimate @ AMF @ IMFIFS @ PWT
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Republic of the Congo

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes
World Bank (2024) WDI 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 257.1%).
International Monetary Fund (2025) IMF IFS 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 181.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 75.7%).
2 Harmonised series
[ 1 GMD forecast GMD estimate | Source change @ FRANC ZONE @ IMFIFS @ IMFWEO @ IMF WEO forecast @ Mitchell @® PWT @ UN @ WDl @ WDIARC
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COVERAGE UNIT

Romania 1960-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 97.8%).
United Nations (2024) UN 1970 - 1979 Ratio-spliced using overlapping data in 1980: (ratio = 99.5%).
European Commission (2024) AMECO 1980 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 95.9%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 83%).

2 Harmonised series

1 GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ COMECON @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ OECD EO
® PWT @ UN @ WDI @ WDIARC
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Russian Federation Toue2630 | willions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Matthew T. Jones et al. (1997) JOo 1885 - 1987 Ratio-spliced using overlapping data in 1988: (ratio = 99.2%).
World Bank (2024) WDI 1988 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 99.2%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ JO @ PWT @ UN @ wDI @ WDIARC

100,000,000

00000’.°.
@
10,000,000 . ..““...oo
00®
oe®
1,000,000 o

100,000
10,000

1,000 se 99

Gross capital formation

100 N

10 T T T T T T T
1880 1900 1920 1940 1960 1980 2000 2020

Global Macro Database 151 / 232



GROSS CAPITAL FORMATION

— Back to contents

Rwanda

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes

World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100.6%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 65.3%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.1%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ wDI @ WDIARC
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Sao Tome and Principe

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 30.7%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change
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Saudi Arabia

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1960 - 1967 Ratio-spliced using overlapping data in 1968: (ratio = 155.2%).
World Bank (2024) WDI 1968 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 102%).

2 Harmonised series

[ 1 GMD forecast

GMD estimate | Source change @ AMF @ IMFIFS

® IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC @ CSi
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Senegal

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

BCEAO (2024) BCEAO 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 64.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 81.9%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ BCEAO @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell ® PWT @ UN @ WDI
@® WDI ARC
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Serbia

1 Source composition

COVERAGE UNIT
1990-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
Eurostat (2025) EUS 1995 -2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 94.3%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Seychelles

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 71.2%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMF IFS
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Sierra LeOne EI:.;\E/;ZR—A;OZO ;NillTlions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1961 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 114.3%).
Brian Mitchell (2013) Mitchell 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 109.5%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ wDI @ WDIARC
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Singapore

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ WDI @ WDIARC
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Slovakia

1 Source composition

COVERAGE
1985-2030

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes

World Bank (1999) WDI ARC 1985 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 94.2%).
OECD (2024) OECD EO 1990 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 102.9%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 102.4%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ OECDEO @ PWT @ UN
® WDl @ WDIARC
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Slovenia

1 Source composition

COVERAGE UNIT
1990-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
European Commission (2024) AMECO 1990 - 1994 Ratio-spliced using overlapping data in 1995: (ratio = 100%).
OECD (2024) OECD EO 1995 -2026 Baseline source, overlaps with anchor year 2018.
AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 88.3%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 88.3%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ OECDEO @ PWT @ UN
® wDI @ WDIARC
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Somalia

1 Source composition

COVERAGE
1960-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 130.3%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ PWT @ UN @ wDI @ WDIARC
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South Africa

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE TIME sPAN Notes

Brian Mitchell (2013) 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 116.9%).
OECD (2024) 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 125.6%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change
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COVERAGE UNIT

SOuth KOrea 1911-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Cha et al. (2022) CS2 KOR 1911 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 98.5%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 110.8%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDIARC @ CS2
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COVERAGE UNIT
SOUth SUdan 2008-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 2008 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 104.2%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFWEO @ IMF WEO forecast @ PWT @ UN @ WDI
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COVERAGE UNIT

SOViet Union 1970-1992 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 1990 Ratio-spliced using overlapping data in 1991: (ratio = 89.3%).
Banushi et al. (2024) COMECON 1991 -1992 Ratio-spliced using overlapping data in 1993: (ratio = 100%).

2 Harmonised series

GMD estimate | Source change @ COMECON @ UN
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Spain

1 Source composition

COVERAGE
1850-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTEes

Banco de Espaiia (2024) CS2 ESP 1850 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 133.6%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 91%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 92.8%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change

® OECDEO @ PWT @ UN @ WDI @ WDIARC @ CSi
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Sri Lanka

1 Source composition

COVERAGE UNIT
1950-2024 millions of LC

SOURCE CobE TIME sPAN NoTEes
Feenstra et al. (2015) PWT 1950 - 1950 Ratio-spliced using overlapping data in 1951: (ratio = 71.4%).
Brian Mitchell (2013) Mitchell 1951 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 140.6%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 138.9%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMF WEO forecast ® PWT @© UN @ WDI @ WDIARC
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S d COVERAGE UNIT
u an 1956-2024 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1956 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 86.6%).
World Bank (2024) WDI 1960 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 62.8%).
World Bank (1999) WDI ARC 1965 - 1972 Ratio-spliced using overlapping data in 1973: (ratio = 62.9%).
Arab Monetary Fund (2024) AMF 1973 -2007 Ratio-spliced using overlapping data in 2008: (ratio = 100%).
United Nations (2024) UN 2008 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMF @ Mitchell @® PWT @ UN @ WDI @ WDIARC
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Suriname

1 Source composition

COVERAGE
1960-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 117%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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COVERAGE UNIT

Sweden 1861-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1861 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 126.3%).
Jorda et al. (2017) JST 1870 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 150.2%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

AMECO forecast AMECO forecast 2027 - 2027 Ratio-spliced using overlapping data in 2028: (ratio = 94.8%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2028 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 95.3%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ AMECO @ AMECO forecast @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JO @ JST @ Mitchell
® OCECDEO @ PWT @ UN @ WDI @ WDIARC
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Switzerland

1 Source composition

COVERAGE UNIT
1870-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1870 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 131.8%).
OECD (2024) OECD EO 1965 -2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 90%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ JST @ Mitchell ® OECDEO @ PWT @ UN @ WDI
@® WDI ARC
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Syria

1 Source composition

COVERAGE
1960-2024

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 67.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ AMF @ IMFWEO @ IMF WEO forecast @ Mitchell @ PWT @ UN @ WDl @ WDIARC
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Taiwan

1 Source composition

COVERAGE UNIT
1901-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

IEC (2020) AHSTAT 1901 - 1950 Ratio-spliced using overlapping data in 1951: (ratio = 101.4%).
Taiwan Statistical Office (2025) CS2 TWN 1951 -1979 Ratio-spliced using overlapping data in 1980: (ratio = 99.9%).
International Monetary Fund (2025) IMF WEO 1980 - 1999 Ratio-spliced using overlapping data in 2000: (ratio = 100%).
Asian Development Bank (2024) ADB 2000 -2023 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF WEO 2024 - 2024 Ratio-spliced using overlapping data in 2025: (ratio = 101.1%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 101.1%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ ADB @ AHSTAT

10,000,000

100,000

1,000

10

Gross capital formation

0.001 ...............00

0.0001 B

® MFWEO @ IMFWEO forecast @ Mitchell @ PWT @ CS2

2 )
co0soddoce
. 000000000 00c0000tsgo00000000
A
¢ 000008
oo 00®

Global Macro Database

T
1900 1920

T
1940

T
1960

T T T
1980 2000 2020

174 / 232



GROSS CAPITAL FORMATION

— Back to contents

Tajikistan

1 Source composition

COVERAGE
1986-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1986 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 37.9%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 169.2%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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COVERAGE UNIT

Tanzania 1960-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1963 Ratio-spliced using overlapping data in 1964: (ratio = 138.4%).
Brian Mitchell (2013) Mitchell 1964 -1979 Ratio-spliced using overlapping data in 1980: (ratio = 285.7%).
International Monetary Fund (2025) IMF WEO 1980 - 2023 Baseline source, overlaps with anchor year 2018.

World Bank (2024) WDI 2024 -2024 Ratio-spliced using overlapping data in 2025: (ratio = 89.6%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 95.7%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ IMFWEO @ IMF WEO forecast @ Mitchell @ PWT @ WDI @ WDIARC
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Thailand

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Feenstra et al. (2015) PWT 1950 - 1952 Ratio-spliced using overlapping data in 1953: (ratio = 151.6%).
Brian Mitchell (2013) Mitchell 1953 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 116.3%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 115.5%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 100%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 124.6%).
2 Harmonised series
1 GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Timor-Leste

1 Source composition

COVERAGE UNIT
1990-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 161.2%).

2 Harmonised series

[ 1 GMD forecast

GMD estimate | Source change @ IMF IFS

® MFWEO @ IMF WEO forecast
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Togo

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

World Bank (1999) WDI ARC 1960 - 1962 Ratio-spliced using overlapping data in 1963: (ratio = 94.7%).
BCEAO (2024) BCEAO 1963 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 112.1%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 93.5%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ BCEAO @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI
® WDI ARC
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Trinidad and Tobago

1 Source composition

COVERAGE
1950-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
Feenstra et al. (2015) PWT 1950 - 1950 Ratio-spliced using overlapping data in 1951: (ratio = 104.9%).
Brian Mitchell (2013) Mitchell 1951 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 105.5%).
World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 105.6%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ECLAC @ Mitchell @® PWT @ UN @ wWDI @ WDIARC
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Tunisia

1 Source composition

COVERAGE UNIT
1960-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Brian Mitchell (2013) Mitchell 1960 - 1960 Ratio-spliced using overlapping data in 1961: (ratio = 84.3%).
World Bank (1999) WDI ARC 1961 - 1964 Ratio-spliced using overlapping data in 1965: (ratio = 101.6%).
World Bank (2024) WDI 1965 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 101.6%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 115.9%).
2 Harmonised series
] GMD forecast GMD estimate | Source change @ AMF @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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T k COVERAGE UNIT
ur ey 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 201.8%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 65.7%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ OECDEO @ PWT @ UN @ WDI
@® WDI ARC
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Turkmenistan

1 Source composition

COVERAGE
1987-2024

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (2024) WDI 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 100.4%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ADB @ PWT @ UN @ wDI @ WDIARC
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U d COVERAGE UNIT
gan a 1950-2030 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Feenstra et al. (2015) PWT 1950 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 331.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.7%).

2 Harmonised series

[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ wDI @ WDIARC
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® COVERAGE UNIT
Ukralne 1989-2030 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

World Bank (1999) WDI ARC 1989 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 104.1%).
United Nations (2024) UN 1990 - 1999 Ratio-spliced using overlapping data in 2000: (ratio = 100%).
Eurostat (2025) EUS 2000 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 103.2%).

2 Harmonised series

[ 1 GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ wDI @ WDIARC
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United Arab Emirates

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 93.2%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ AMF @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDl @ WDIARC
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United Kingdom

1 Source composition

COVERAGE
1830-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Brian Mitchell (2013) Mitchell 1830 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 87.3%).
Jorda et al. (2017) JST 1870 -1919 Ratio-spliced using overlapping data in 1920: (ratio = 96.7%).
Sefton et al. (1995) CS4 GBR 1920 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 106%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 105.6%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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United States

1 Source composition

COVERAGE
1869-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes

Matthew T. Jones et al. (1997) Jo 1869 - 1869 Ratio-spliced using overlapping data in 1870: (ratio = 124.6%).
Jorda et al. (2017) JST 1870 -1928 Ratio-spliced using overlapping data in 1929: (ratio = 135.2%).
Carter et al. (2006) CS2 USA 1929 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 110.9%).
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2027 - 2030 Ratio-spliced using overlapping data in 2031: (ratio = 106.3%).

2 Harmonised series

] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEOforecast @ JO @ JST @ Mitchell @ OECDEO @ PWT @ UN @ WDI
® WDIARC @ CS2
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Uruguay

1 Source composition

COVERAGE UNIT
1950-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
Feenstra et al. (2015) PWT 1950 - 1955 Ratio-spliced using overlapping data in 1956: (ratio = 102.8%).
Brian Mitchell (2013) Mitchell 1956 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 884.1%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 635.5%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2025 -2025 Ratio-spliced using overlapping data in 2026: (ratio = 96.3%).
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 99.9%).
2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ ECLAC @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @ PWT @ UN @ WDI @ WDIARC
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Uzbekistan

1 Source composition

COVERAGE
1987-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
World Bank (1999) WDI ARC 1987 - 1989 Ratio-spliced using overlapping data in 1990: (ratio = 125.7%).
United Nations (2024) UN 1990 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).
2 Harmonised series
[ GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast @® PWT @ UN @ wDI @ WDIARC
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COVERAGE UNIT

Venezuela 1936-2024 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
Baptista (1997) CS1 VEN 1936 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 180.4%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ Mitchell @ PWT @ UN @ WDI @ WDIARC @ CSi
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Vietnam

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ 1 GMD forecast GMD estimate
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Yemen

1 Source composition

COVERAGE UNIT
1980-2030 millions of LC

SOURCE CobE TIME SPAN NoTes

Arab Monetary Fund (2024) AMF 1980 - 1988 Ratio-spliced using overlapping data in 1989: (ratio = 123.9%).
United Nations (2024) UN 1989 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 51.6%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ AMF @ IMF WEO
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Yugoslavia

1 Source composition

COVERAGE UNIT
1953-1990 millions of LC

SOURCE

NoTes

Banushi et al. (2024)
United Nations (2024)

Ratio-spliced using overlapping data in 1970: (ratio = 130.3%).
Ratio-spliced using overlapping data in 1991: (ratio = 100%).

2 Harmonised series

GMD estimate | Source change @ COMECON
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Zambia

1 Source composition

COVERAGE UNIT
1954-2030 millions of LC

SOURCE CobE TIME sPAN NoTEes

Brian Mitchell (2013) Mitchell 1954 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 34.9%).

World Bank (1999) WDI ARC 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 28.2%).

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 73.8%).

2 Harmonised series
[1 GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @ Mitchell @® PWT @ UN @ wDI @ WDIARC

1,000,000
coe°?®
100,000 ooo-ooooot
oo °
o
5 10,000 gredies
-_g o ® : ' $
[ ) L 4

£ 1,000 o®se?

o °

o [} | o

I 100 "

.6_ [

8 o b

© 10 L4 o ° °

2 “egst

o eo g0 °33

= 1 L

O 0ol o000 ®®800 000,

e 0 oo o o000
0.1 .....b.'......."..... ®
o ® Q. 9 —0—0—¢g »
001 T T T T T T T 1
1950 1960 1970 1980 1990 2000 2010 2020 2030

Global Macro Database

195 / 232



GROSS CAPITAL FORMATION

— Back to contents

Zimbabwe

1 Source composition

COVERAGE UNIT
1954-2024 millions of LC

SOURCE CobE TIME SPAN NoTes
Feenstra et al. (2015) PWT 1954 - 1959 Ratio-spliced using overlapping data in 1960: (ratio = 100%).
World Bank (2024) WDI 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 297328.2%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ IMFIFS @ PWT ® WDIARC
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Andorra

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN NoTes

United Nations (2024)

UN

1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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Anguilla

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN NoTes

United Nations (2024)

UN

1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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COVERAGE
1970-2030

UNIT

Antigua and Barbuda

1 Source composition

millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 97.9%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFWEO @ IMF WEO forecast @ PWT @ UN @ WDIARC
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A b COVERAGE UNIT
ru a 1970-2024 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN @ WDI
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British Virgin Islands

1 Source composition

COVERAGE UNIT

1970-2024

millions of LC

SOURCE CobE

TIME SPAN NoTes

United Nations (2024) UN

1970 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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Cayman Islands

1 Source composition

COVERAGE UNIT

1970-2024

millions of LC

SOURCE

CobE TIME SPAN NoTes

United Nations (2024)

UN 1970 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate

@ PWT

® UN

10,000

1,000

100

Gross capital formation

10 «—*

T
1980

Global Macro Database

T
1990

T T
2000 2010

T 1
2020 2030

202 / 232



GROSS CAPITAL FORMATION — Back to contents

COVERAGE UNIT

ComorOS 1960-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

Feenstra et al. (2015) PWT 1960 - 1969 Ratio-spliced using overlapping data in 1970: (ratio = 100%).
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 181.2%).

2 Harmonised series

(] GMD forecast GMD estimate | Source change @ AMF @ FRANCZONE @ IMFIFS @ IMFWEO @ IMFWEOforecast @ PWT @ UN @ WDl @ WDIARC
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Cook Islands

1 Source composition

COVERAGE UNIT
1970-2024 millions of LC

SOURCE

CobE

TIME SPAN NoTes

United Nations (2024)

UN

1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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Curacao

1 Source composition

COVERAGE
2005-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN

NoTes

United Nations (2024)

UN

2005 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN @ WDI
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F I l d COVERAGE UNIT
aroe 1sianas 1998-2024  millions of LC
1 Source composition
SOURCE CobE TIME sPAN NoTEes
World Bank (2024) WDI 1998 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ WDI
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French Polynesia

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE TIME SPAN NoTes

United Nations (2024)

UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN @ WDI
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Greenland

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE TIME SPAN NoTes

United Nations (2024)

UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN @ WDI
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Kiribati

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ ADB @ IMFIFS @ PWT @ UN @ WDI @ WDIARC
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COVERAGE UNIT

KOSOVO 1990-2030 millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes

United Nations (2024) UN 1990 - 2007 Ratio-spliced using overlapping data in 2008: (ratio = 100%).
Eurostat (2025) EUS 2008 - 2025 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2026 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100.9%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ EUS @ IMFIFS @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDI
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Liechtenstein

1 Source composition

1970-2024

UNIT
millions of LC

SOURCE

United Nations (2024)

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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Macau

1 Source composition

COVERAGE UNIT
1970-2030 millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 96%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDl @ WDIARC
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Marshall Islands to70.2028 | millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS @ PWT @ UN @ WDI
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Micronesia (Federated States of)

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ PWT @ UN @ WDI @ WDIARC
1,000
5
E= o—o—®
o 100 o—0—o P e
£ .00000000000°°°'°... ¢
3 ° oo o © od
< °
= - ®
% *—0—0—@ . °
.
a 10
g o ¢
()
1 T T T T T 1
1970 1980 1990 2000 2010 2020 2030

Global Macro Database

214 [/ 232



GROSS CAPITAL FORMATION

— Back to contents

Montserrat

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE

CobE

TIME SPAN

NoTes

United Nations (2024)

UN

1970 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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COVERAGE UNIT

Nauru 1970-2024 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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New Caledonia

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE CobE

TIME SPAN

NoTes

United Nations (2024) UN

1970 -

2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN @ WDI
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Palau

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 99.8%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ WDI
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COVERAGE UNIT

/ °
Reunlon 1988-1992 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

World Bank (1999) WDI ARC 1988 - 1992 Ratio-spliced using overlapping data in 1993: (ratio = 100%).

2 Harmonised series

GMD estimate @ WDI ARC
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Saint Kitts and Nevis To702630 | willions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 119.3%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ ECLAC @ IMFWEO @ IMFWEO forecast @ PWT @ UN @ WDIARC
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Saint Lucia

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[ GMD forecast GMD estimate | Source change @ ECLAC @ IMFWEO @ IMF WEO forecast @ PWT @ UN @ WDIARC
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COVERAGE UNIT

Saint Vincent and the Grenadines Toro0030 | willions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast @® PWT @ UN @ WDIARC
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COVERAGE UNIT

SamOa 1970-2024 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ PWT @ UN @ WDI @ WDIARC
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San Marino

1 Source composition

COVERAGE UNIT
1970-2030 millions of LC

SOURCE

CobE

TIME SPAN NoTes

United Nations (2024)
International Monetary Fund (2025) (forecasts)

UN
IMF WEOQ forecast

1970 - 2024
2025 -2030

Baseline source, overlaps with anchor year 2018.

Ratio-spliced using overlapping data in 2031: (ratio = 100%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ WDI
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Sint Maarten

1 Source composition

COVERAGE UNIT
2005-2024 millions of LC

SOURCE CobE

TIME SPAN

NoTes

United Nations (2024) UN

2005 - 2024

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN

1,000

Gross capital formation

100
2000

Global Macro Database

T 1
2020 2030

225 [/ 232



GROSS CAPITAL FORMATION — Back to contents

COVERAGE UNIT

Solomon Islands Toro030 | millions of LC

1 Source composition

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 74.9%).

2 Harmonised series

[] GMD forecast GMD estimate | Source change @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDI @ WDIARC
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COVERAGE UNIT

TOnga 1970-2024 millions of LC

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS @ PWT @ UN @ WDI @ WDIARC
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Turks and Caicos Islands

1 Source composition

COVERAGE UNIT
1970-2024 millions of LC

SOURCE CobE

TIME SPAN NoTes

United Nations (2024) UN

1970 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ PWT @ UN
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Tuvalu

1 Source composition

COVERAGE
1970-2024

UNIT
millions of LC

SOURCE CobE TIME sPAN NoTEes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ PWT @ UN
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Vanuatu

1 Source composition

COVERAGE
1970-2030

UNIT
millions of LC

SOURCE CobE TIME SPAN NoTes
United Nations (2024) UN 1970 - 2024 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) (forecasts) IMF WEO forecast 2025 -2030 Ratio-spliced using overlapping data in 2031: (ratio = 68.6%).
2 Harmonised series
[] GMD forecast GMD estimate | Source change @ ADB @ IMFIFS @ IMFWEO @ IMFWEO forecast ® PWT @ UN @ wDlI @ WDIARC
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