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L ONG- T E RM  I NT E RE S T  RAT E  (% )

Angola 6

Argentina 7

Armenia 8

Australia 9

Austria 10

Bangladesh 11

Belgium 12

Benin 13

Botswana 14

Brazil 15

Bulgaria 16

Burkina Faso 17

Canada 18

Chile 19

China 20

Colombia 21

Costa Rica 22

Croatia 23

Cyprus 24

Czech Republic 25

Denmark 26

Estonia 27

Fiji 28

Finland 29

Global Macro Database 2 / 90



L ONG- T E RM  I NT E RE S T  RAT E  (% )

France 30

Germany 31

Ghana 32

Greece 33

Hungary 34

Iceland 35

India 36

Indonesia 37

Ireland 38

Israel 39

Italy 40

Ivory Coast 41

Japan 42

Kyrgyzstan 43

Latvia 44

Lithuania 45

Luxembourg 46

Malaysia 47

Maldives 48

Mali 49

Malta 50

Mauritius 51

Mexico 52

Moldova 53

Global Macro Database 3 / 90



L ONG- T E RM  I NT E RE S T  RAT E  (% )

Mongolia 54

Morocco 55

Myanmar 56

Nepal 57

Netherlands 58

New Zealand 59

Niger 60

Norway 61

Pakistan 62

Papua New Guinea 63

Peru 64

Philippines 65

Poland 66

Portugal 67

Romania 68

Russian Federation 69

Senegal 70

Seychelles 71

Slovakia 72

Slovenia 73

South Africa 74

South Korea 75

Spain 76

Sri Lanka 77

Global Macro Database 4 / 90



L ONG- T E RM  I NT E RE S T  RAT E  (% )

Sweden 78

Switzerland 79

Thailand 80

Togo 81

Turkey 82

United Kingdom 83

United States 84

Uruguay 85

Venezuela 86

Solomon Islands 87

Vanuatu 88

References 89

Global Macro Database 5 / 90



L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Angola COVERAGE

2013–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2013 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Argentina COVERAGE

1880–1997
UN I T

in %

1 Source composition

Source Code Time span Notes

Marc Flandreau et al. (2004) FZ 1880 – 1928 Replacing using overlapping data in 1929.

Homer et al. (1996) Homer Sylla 1929 – 1993 Replacing using overlapping data in 1994.

Michael Bordo et al. (2001) BORDO 1994 – 1997 Replacing using overlapping data in 1998.

2 Harmonised series

GMD estimate BORDO CLIO FZ Homer Sylla
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Armenia COVERAGE

1994–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1994 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Australia COVERAGE

1870–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1870 – 1968 Replacing using overlapping data in 1969.

OECD (2024) OECD EO 1969 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change BORDO CLIO Homer Sylla IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS3
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Austria COVERAGE

1965–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD EO 1965 – 1984 Replacing using overlapping data in 1985.

Eurostat (2025) EUS 1985 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS Homer Sylla IMF IFS OECD EO OECD KEI OECD MEI ARC
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Bangladesh COVERAGE

2006–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2006 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Belgium COVERAGE

1831–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1831 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1912 Replacing using overlapping data in 1913.

Michael Bordo et al. (2001) BORDO 1913 – 1919 Replacing using overlapping data in 1920.

Jordá et al. (2017) JST 1920 – 1954 Replacing using overlapping data in 1955.

OECD (2024) OECD KEI 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1972 Replacing using overlapping data in 1973.

Eurostat (2025) EUS 1973 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ IMF IFS JST OECD EO OECD KEI OECD MEI ARC
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Benin COVERAGE

2015–2015
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2015 – 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate IMF IFS
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Botswana COVERAGE

2003–2024
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2003 – 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Brazil COVERAGE

1880–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

Marc Flandreau et al. (2004) FZ 1880 – 1899 Replacing using overlapping data in 1900.

Michael Bordo et al. (2001) BORDO 1900 – 1994 Replacing using overlapping data in 1995.

OECD (2024) OECD KEI 1995 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change BORDO CLIO FZ Homer Sylla OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Bulgaria COVERAGE

2002–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

European Commission (2024) AMECO 2002 – 2002 Replacing using overlapping data in 2003.

Eurostat (2025) EUS 2003 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO EUS IMF IFS OECD EO
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Burkina Faso COVERAGE

2012–2015
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2012 – 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Canada COVERAGE

1870–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1870 – 1949 Replacing using overlapping data in 1950.

International Monetary Fund (2025) IMF IFS 1950 – 1954 Replacing using overlapping data in 1955.

OECD (2024) OECD KEI 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1994 Replacing using overlapping data in 1995.

Eurostat (2025) EUS 1995 – 1997 Replacing using overlapping data in 1998.

OECD (2024) OECD EO 1998 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change BORDO CLIO EUS IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS1 CS2
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Chile COVERAGE

1872–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1872 – 1939 Replacing using overlapping data in 1940.

Internl Inst. Social History (2024) CLIO 1940 – 1940 Replacing using overlapping data in 1941.

Homer et al. (1996) Homer Sylla 1941 – 2003 Replacing using overlapping data in 2004.

OECD (2024) OECD EO 2004 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO Homer Sylla OECD EO OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

China COVERAGE

2014–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD KEI 2014 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Colombia COVERAGE

1930–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1930 – 2002 Replacing using overlapping data in 2003.

OECD (2024) OECD EO 2003 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate CLIO Homer Sylla OECD EO OECD KEI CS1
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Costa Rica COVERAGE

2014–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD KEI 2014 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Croatia COVERAGE

2005–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eurostat (2025) EUS 2005 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO EUS OECD EO OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Cyprus COVERAGE

1997–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1997 – 2000 Replacing using overlapping data in 2001.

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change AMECO EUS IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Czech Republic COVERAGE

2000–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2000 – 2000 Replacing using overlapping data in 2001.

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS IMF IFS OECD EO OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Denmark COVERAGE

1814–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Abildgren (2017) CS1 DNK 1814 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1972 Replacing using overlapping data in 1973.

Eurostat (2025) EUS 1973 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ Homer Sylla IMF IFS JST OECD EO OECD KEI OECD MEI ARC

CS1
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Estonia COVERAGE

1998–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

European Commission (2024) AMECO 1998 – 2019 Baseline source, overlaps with anchor year 2018.

Eurostat (2025) EUS 2020 – 2025 Replacing using overlapping data in 2026.

2 Harmonised series

GMD estimate AMECO EUS OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Fiji COVERAGE

2001–2024
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2001 – 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Finland COVERAGE

1870–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1870 – 1959 Replacing using overlapping data in 1960.

OECD (1986) OECD MEI ARC 1960 – 1960 Replacing using overlapping data in 1961.

OECD (2024) OECD EO 1961 – 1986 Replacing using overlapping data in 1987.

Eurostat (2025) EUS 1987 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS IMF IFS JST OECD EO OECD KEI OECD MEI ARC
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

France COVERAGE

1798–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1798 – 1799 Replacing using overlapping data in 1800.

Levy-Garboua et al. (2016) CS2 FRA 1800 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1969 Replacing using overlapping data in 1970.

Eurostat (2025) EUS 1970 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ IMF IFS JST OECD EO OECD KEI OECD MEI ARC Villa CS3

CS2 CS4
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Germany COVERAGE

1815–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1815 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1955 Replacing using overlapping data in 1956.

OECD (1986) OECD MEI ARC 1956 – 1956 Replacing using overlapping data in 1957.

OECD (2024) OECD KEI 1957 – 1966 Replacing using overlapping data in 1967.

Eurostat (2025) EUS 1967 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS3 CS2
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Ghana COVERAGE

2004–2023
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2004 – 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Greece COVERAGE

1882–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Marc Flandreau et al. (2004) FZ 1882 – 1972 Replacing using overlapping data in 1973.

European Commission (2024) AMECO 1973 – 1980 Replacing using overlapping data in 1981.

Eurostat (2025) EUS 1981 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS FZ IMF IFS OECD EO OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Hungary COVERAGE

1999–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD EO 1999 – 2000 Replacing using overlapping data in 2001.

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS IMF IFS OECD EO OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Iceland COVERAGE

1953–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Statistics Iceland (1997) CS2 ISL 1953 – 1991 Replacing using overlapping data in 1992.

OECD (2024) OECD KEI 1992 – 1993 Replacing using overlapping data in 1994.

OECD (2024) OECD EO 1994 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO IMF IFS OECD EO OECD KEI CS2
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

India COVERAGE

1934–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1934 – 1995 Replacing using overlapping data in 1996.

OECD (2024) OECD EO 1996 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate CLIO Homer Sylla OECD EO OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Indonesia COVERAGE

2012–2024
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD KEI 2012 – 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate OECD KEI
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L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Ireland COVERAGE

1922–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1922 – 1970 Replacing using overlapping data in 1971.

OECD (2024) OECD KEI 1971 – 1977 Replacing using overlapping data in 1978.

Eurostat (2025) EUS 1978 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS Homer Sylla IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS1
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Israel COVERAGE

1997–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD EO 1997 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate CLIO OECD EO OECD KEI
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Italy COVERAGE

1861–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1861 – 1861 Replacing using overlapping data in 1862.

Piselli et al. (2023) CS2 ITA 1862 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1948 Replacing using overlapping data in 1949.

Eurostat (2025) EUS 1949 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS2
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Ivory Coast COVERAGE

2012–2015
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2012 – 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate IMF IFS
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Japan COVERAGE

1870–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1870 – 1965 Replacing using overlapping data in 1966.

OECD (2024) OECD EO 1966 – 1985 Replacing using overlapping data in 1986.

Eurostat (2025) EUS 1986 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change BORDO CLIO EUS IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS1
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Kyrgyzstan COVERAGE

2009–2024
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2009 – 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Latvia COVERAGE

2001–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO EUS OECD EO OECD KEI
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Lithuania COVERAGE

2001–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO EUS IMF IFS OECD EO OECD KEI
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Luxembourg COVERAGE

1973–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eurostat (2025) EUS 1973 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS IMF IFS OECD EO OECD KEI
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Malaysia COVERAGE

1992–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1992 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Maldives COVERAGE

2014–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2014 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Mali COVERAGE

2014–2014
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2014 – 2014 Replacing using overlapping data in 2015.

2 Harmonised series

GMD estimate IMF IFS
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Malta COVERAGE

2000–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

European Commission (2024) AMECO 2000 – 2000 Replacing using overlapping data in 2001.

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change AMECO EUS IMF IFS
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Mauritius COVERAGE

2002–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2002 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Mexico COVERAGE

1991–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1991 – 2000 Replacing using overlapping data in 2001.

International Monetary Fund (2025) IMF IFS 2001 – 2001 Replacing using overlapping data in 2002.

OECD (2024) OECD EO 2002 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO IMF IFS OECD EO OECD KEI
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Moldova COVERAGE

1997–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1997 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Mongolia COVERAGE

2013–2017
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2013 – 2017 Replacing using overlapping data in 2018.

2 Harmonised series

GMD estimate IMF IFS
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Morocco COVERAGE

1997–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1997 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Myanmar COVERAGE

2010–2020
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2010 – 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Nepal COVERAGE

1981–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1981 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Netherlands COVERAGE

1814–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1814 – 1814 Replacing using overlapping data in 1815.

CBS et al. (2001) CS2 NLD 1815 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1944 Replacing using overlapping data in 1945.

Michael Bordo et al. (2001) BORDO 1945 – 1945 Replacing using overlapping data in 1946.

Jordá et al. (2017) JST 1946 – 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 – 1958 Replacing using overlapping data in 1959.

OECD (2024) OECD KEI 1959 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1972 Replacing using overlapping data in 1973.

Eurostat (2025) EUS 1973 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS2
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New Zealand COVERAGE

1933–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1933 – 1969 Replacing using overlapping data in 1970.

OECD (2024) OECD EO 1970 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO Homer Sylla IMF IFS OECD EO OECD KEI OECD MEI ARC CS1
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Niger COVERAGE

2014–2015
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2014 – 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate IMF IFS
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Norway COVERAGE

1820–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eitrheim et al. (2023) CS2 NOR 1820 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1955 Replacing using overlapping data in 1956.

OECD (1986) OECD MEI ARC 1956 – 1960 Replacing using overlapping data in 1961.

International Monetary Fund (2025) IMF IFS 1961 – 1961 Replacing using overlapping data in 1962.

OECD (2024) OECD EO 1962 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change BORDO CLIO FZ Homer Sylla IMF IFS JST OECD EO OECD KEI OECD MEI ARC CS2
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Pakistan COVERAGE

1948–2021
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1948 – 1990 Replacing using overlapping data in 1991.

International Monetary Fund (2025) IMF IFS 1991 – 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate CLIO Homer Sylla IMF IFS
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Papua New Guinea COVERAGE

2005–2018
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2005 – 2018 Replacing using overlapping data in 2019.

2 Harmonised series

GMD estimate IMF IFS
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Peru COVERAGE

1936–1965
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1936 – 1965 Replacing using overlapping data in 1966.

2 Harmonised series

GMD estimate CLIO Homer Sylla
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Philippines COVERAGE

1994–2014
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1994 – 2014 Replacing using overlapping data in 2015.

2 Harmonised series

GMD estimate IMF IFS
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Poland COVERAGE

1999–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

European Commission (2024) AMECO 1999 – 1999 Replacing using overlapping data in 2000.

OECD (2024) OECD EO 2000 – 2000 Replacing using overlapping data in 2001.

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS IMF IFS OECD EO OECD KEI
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Portugal COVERAGE

1870–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1870 – 1956 Replacing using overlapping data in 1957.

International Monetary Fund (2025) IMF IFS 1957 – 1969 Replacing using overlapping data in 1970.

OECD (2024) OECD EO 1970 – 1979 Replacing using overlapping data in 1980.

Eurostat (2025) EUS 1980 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS FZ Homer Sylla IMF IFS JST OECD EO OECD KEI
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Romania COVERAGE

2005–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eurostat (2025) EUS 2005 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO EUS IMF IFS OECD EO
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Russian Federation COVERAGE

1880–2024
UN I T

in %

1 Source composition

Source Code Time span Notes

Marc Flandreau et al. (2004) FZ 1880 – 1998 Replacing using overlapping data in 1999.

OECD (2024) OECD KEI 1999 – 2017 Replacing using overlapping data in 2018.

International Monetary Fund (2025) IMF IFS 2018 – 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO FZ IMF IFS OECD KEI
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Senegal COVERAGE

2012–2015
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2012 – 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate IMF IFS
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Seychelles COVERAGE

1989–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1989 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Slovakia COVERAGE

1996–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

OECD (2024) OECD EO 1996 – 2000 Replacing using overlapping data in 2001.

Eurostat (2025) EUS 2001 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS IMF IFS OECD EO OECD KEI
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Slovenia COVERAGE

2002–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Eurostat (2025) EUS 2002 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO CLIO EUS IMF IFS OECD EO OECD KEI
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South Africa COVERAGE

1937–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1937 – 1956 Replacing using overlapping data in 1957.

OECD (2024) OECD KEI 1957 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO Homer Sylla IMF IFS OECD EO OECD KEI CS1
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South Korea COVERAGE

1973–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1973 – 1981 Replacing using overlapping data in 1982.

OECD (2024) OECD EO 1982 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change CLIO IMF IFS OECD EO OECD KEI

0

10

20

30

1970 1980 1990 2000 2010 2020 2030

Lo
n

g-
te

rm
 in

te
re

st
 r

at
e 

(%
)

Global Macro Database 75 / 90



L ONG- T E RM  I NT E RE S T  RAT E  (% ) ← Back to contents

Spain COVERAGE

1821–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Cox et al. (2021) MD 1821 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1965 Replacing using overlapping data in 1966.

OECD (2024) OECD EO 1966 – 1977 Replacing using overlapping data in 1978.

Eurostat (2025) EUS 1978 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ IMF IFS JST MD OECD EO OECD KEI
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Sri Lanka COVERAGE

2009–2019
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2009 – 2019 Baseline source, overlaps with anchor year 2018.

2 Harmonised series
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Sweden COVERAGE

1868–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Cox et al. (2021) MD 1868 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1986 Replacing using overlapping data in 1987.

Eurostat (2025) EUS 1987 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change AMECO BORDO CLIO EUS FZ Homer Sylla IMF IFS JST MD OECD EO OECD KEI
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Switzerland COVERAGE

1880–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Jordá et al. (2017) JST 1880 – 1954 Replacing using overlapping data in 1955.

OECD (2024) OECD KEI 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate Source change BORDO CLIO FZ Homer Sylla JST OECD EO OECD KEI OECD MEI ARC
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Thailand COVERAGE

1999–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1999 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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Togo COVERAGE

2012–2015
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 2012 – 2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate IMF IFS
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Turkey COVERAGE

1934–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

National Bank of Serbia (2024) NBS 1934 – 1947 Replacing using overlapping data in 1948.

Homer et al. (1996) Homer Sylla 1948 – 1959 Replacing using overlapping data in 1960.

Internl Inst. Social History (2024) CLIO 1960 – 2004 Replacing using overlapping data in 2005.

OECD (2024) OECD EO 2005 – 2005 Replacing using overlapping data in 2006.

Eurostat (2025) EUS 2006 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change CLIO EUS Homer Sylla NBS OECD EO
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United Kingdom COVERAGE

1727–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Internl Inst. Social History (2024) CLIO 1727 – 1789 Replacing using overlapping data in 1790.

Lawrence H. Officer et al. (2024) MW 1790 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1972 Replacing using overlapping data in 1973.

Eurostat (2025) EUS 1973 – 2024 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2025 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change BORDO CLIO EUS FZ JST MW OECD EO OECD KEI OECD MEI ARC CS1
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United States COVERAGE

1798–2026
UN I T

in %

1 Source composition

Source Code Time span Notes

Carter et al. (2006) CS2 USA 1798 – 1832 Replacing using overlapping data in 1833.

Lawrence H. Officer et al. (2024) MW 1833 – 1841 Replacing using overlapping data in 1842.

Carter et al. (2006) CS2 USA 1842 – 1869 Replacing using overlapping data in 1870.

Jordá et al. (2017) JST 1870 – 1952 Replacing using overlapping data in 1953.

International Monetary Fund (2025) IMF IFS 1953 – 1953 Replacing using overlapping data in 1954.

OECD (2024) OECD KEI 1954 – 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 – 1961 Replacing using overlapping data in 1962.

Eurostat (2025) EUS 1962 – 2025 Baseline source, overlaps with anchor year 2018.

OECD (2024) OECD EO 2026 – 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate Source change BORDO CLIO EUS Homer Sylla IMF IFS JST MW OECD EO OECD KEI OECD MEI ARC CS1 CS2
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Uruguay COVERAGE

1936–1969
UN I T

in %

1 Source composition

Source Code Time span Notes

Homer et al. (1996) Homer Sylla 1936 – 1969 Replacing using overlapping data in 1970.

2 Harmonised series

GMD estimate CLIO Homer Sylla
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Venezuela COVERAGE

1999–2017
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1999 – 2017 Replacing using overlapping data in 2018.

2 Harmonised series
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Solomon Islands COVERAGE

1981–2021
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1981 – 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series
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Vanuatu COVERAGE

1989–2025
UN I T

in %

1 Source composition

Source Code Time span Notes

International Monetary Fund (2025) IMF IFS 1989 – 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate IMF IFS
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