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LONG-TERM INTEREST RATE (%)

<~ Back to contents

Angola

1 Source composition

COVERAGE UNIT
2013-2025 in %

SOURCE CobE

TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS

2013 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

Q_ t‘ COVERAGE UNIT
rgen lna 1880-1997 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Marc Flandreau et al. (2004) Fz 1880 - 1928 Replacing using overlapping data in 1929.
Homer et al. (1996) Homer Sylla 1929 - 1993 Replacing using overlapping data in 1994.
Michael Bordo et al. (2001) BORDO 1994 - 1997 Replacing using overlapping data in 1998.
2 Harmonised series
GMD estimate @ BORDO @ CLIO @ FZ @ Homer Sylla
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LONG-TERM INTEREST RATE (%) — Back to contents

Armenia COVERAGE UNIT

1994-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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LONG-TERM INTEREST RATE (%)

— Back to contents

Q_ t l‘ COVERAGE UNIT
uS ra la 1870-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTEes
Jorda et al. (2017) JST 1870 - 1968 Replacing using overlapping data in 1969.
OECD (2024) OECD EO 1969 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ CLIO @ HomerSylla @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS3
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

Q_ t ® COVERAGE UNIT
uS rla 1965-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
OECD (2024) OECD EO 1965 - 1984 Replacing using overlapping data in 1985.
Eurostat (2025) EUS 1985 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series

GMD estimate | Source change @ AMECO @ CLO @ EUS @ HomerSylla @ IMFIFS @ OECDEO @ OECDKEI @ OECD MEI ARC
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

B 1 d h COVERAGE UNIT
ang a eS 2006-2025 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2006 - 2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate @ IMF IFS
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LONG-TERM INTEREST RATE (%)

— Back to contents

Belgium

1 Source composition

COVERAGE UNIT
1831-2026 in %

SOURCE

CobE TIME sPAN NotEes
Internl Inst. Social History (2024) CLIO 1831 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 -1912 Replacing using overlapping data in 1913.
Michael Bordo et al. (2001) BORDO 1913 -1919 Replacing using overlapping data in 1920.
Jorda et al. (2017) JST 1920 - 1954 Replacing using overlapping data in 1955.
OECD (2024) OECD KEI 1955 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD EO 1960 - 1972 Replacing using overlapping data in 1973.
Eurostat (2025) EUS 1973 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change
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LONG-TERM INTEREST RATE (%) — Back to contents

Benin COVERAGE UNIT

2015-2015 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2015-2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate @ IMFIFS
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LONG-TERM INTEREST RATE (%) — Back to contents

Botswana

2003-2024 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 2003 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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LONG-TERM INTEREST RATE (%) — Back to contents

BraZil COVERAGE UNIT

1880-2025 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Marc Flandreau et al. (2004) Fz 1880 - 1899 Replacing using overlapping data in 1900.
Michael Bordo et al. (2001) BORDO 1900 - 1994 Replacing using overlapping data in 1995.
OECD (2024) OECD KEI 1995 - 2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ CLIO @ FZ @ HomerSylla @ OECD KEI
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

B l ° COVERAGE UNIT
ulgaria
1 Source composition
SOURCE CobE TIME SPAN NoTes
European Commission (2024) AMECO 2002 - 2002 Replacing using overlapping data in 2003.
Eurostat (2025) EUS 2003 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ EUS @ IMFIFS @ OECD EO
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

B k' F COVERAGE UNIT
urKina raso 2012-2015  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2012 -2015 Replacing using overlapping data in 2016.
2 Harmonised series
GMD estimate @ IMF IFS
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LONG-TERM INTEREST RATE (%)

— Back to contents

Canada

1 Source composition

COVERAGE UNIT
1870-2026 in %

SOURCE

TIME SPAN

NoTes

Jorda et al. (2017)

International Monetary Fund (2025)
OECD (2024)

OECD (2024)

Eurostat (2025)

OECD (2024)

1870 - 1949
1950 - 1954
1955 - 1959
1960 - 1994
1995 - 1997
1998 - 2026

Replacing using overlapping data in 1950.
Replacing using overlapping data in 1955.
Replacing using overlapping data in 1960.
Replacing using overlapping data in 1995.
Replacing using overlapping data in 1998.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ CLIO @ EUS
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LONG-TERM INTEREST RATE (%) — Back to contents

Chile COVERAGE UNIT

1872-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1872 - 1939 Replacing using overlapping data in 1940.
Internl Inst. Social History (2024) CLIO 1940 - 1940 Replacing using overlapping data in 1941.
Homer et al. (1996) Homer Sylla 1941 - 2003 Replacing using overlapping data in 2004.
OECD (2024) OECD EO 2004 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ CLIO @ HomerSylla @ OECDEO @ OECD KEI
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LONG-TERM INTEREST RATE (%) — Back to contents

China COVERAGE UNIT

2014-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD KEI 2014 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ OECD KEI
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

C l b' COVERAGE UNIT
0101mpia 1930-2026  in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Homer et al. (1996) Homer Sylla 1930 - 2002 Replacing using overlapping data in 2003.
OECD (2024) OECD EO 2003 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate @ CLIO @ HomerSylla @ OECDEO @ OECDKEI @ CS1
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LONG-TERM INTEREST RATE (%) — Back to contents

Costa Rica COVERAGE UNIT

2014-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD KEI 2014 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ OECD KEI
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<~ Back to contents

Croatia

1 Source composition

COVERAGE UNIT
2005-2026 in %

SOURCE

CobE

TIME SPAN

NoTes

Eurostat (2025)
OECD (2024)

EUS
OECD EO

2005 - 2025
2026 - 2026

Baseline source, overlaps with anchor year 2018.

Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change
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LONG-TERM INTEREST RATE (%) — Back to contents

Cyprus COVERAGE UNIT

1997-2025 in %

1 Source composition

SOURCE CobE

TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1997 - 2000 Replacing using overlapping data in 2001.
Eurostat (2025) EUS 2001 - 2025

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ EUS @ IMFIFS
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

C h R bl' COVERAGE UNIT
Zec epu lc 2000-2026 in %
1 Source composition
SOURCE CobE NoTes
International Monetary Fund (2025) IMF IFS Replacing using overlapping data in 2001.
Eurostat (2025) EUS Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ CLIO @ EUS @® OECD KE
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LONG-TERM INTEREST RATE (%) — Back to contents

Denmark COVERAGE UNIT

1814-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Abildgren (2017) CS1 DNK 1814 - 1869 Replacing using overlapping data in 1870.

Jorda et al. (2017) JST 1870 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 - 1972 Replacing using overlapping data in 1973.
Eurostat (2025) EUS 1973 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ BORDO @ CLIO @ EUS @ FZ @ HomerSylla @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEI ARC
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LONG-TERM INTEREST RATE (%)

<~ Back to contents

Estonia

1 Source composition

COVERAGE
1998-2025

UNIT
in %

SOURCE

CobE TIME sPAN

NoTes

European Commission (2024)

Eurostat (2025)

AMECO 1998 -2019
EUS 2020 - 2025

Baseline source, overlaps with anchor year 2018.

Replacing using overlapping data in 2026.

2 Harmonised series

GMD estimate @ AMECO @ EUS
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LONG-TERM INTEREST RATE (%)

— Back to contents

F"’ COVERAGE UNIT
1J1 2001-2024 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 2001 -2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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LONG-TERM INTEREST RATE (%)

— Back to contents

F' 1 d COVERAGE UNIT
ln a.n 1870-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1870 - 1959 Replacing using overlapping data in 1960.
OECD (1986) OECD MEI ARC 1960 - 1960 Replacing using overlapping data in 1961.
OECD (2024) OECD EO 1961 - 1986 Replacing using overlapping data in 1987.
Eurostat (2025) EUS 1987 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ CLIO @ EUS @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MElI ARC
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LONG-TERM INTEREST RATE (%) — Back to contents

France COVERAGE UNIT

1798-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Internl Inst. Social History (2024) CLIO 1798 - 1799 Replacing using overlapping data in 1800.
Levy-Garboua et al. (2016) CS2 FRA 1800 - 1869 Replacing using overlapping data in 1870.

Jorda et al. (2017) JST 1870 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 - 1969 Replacing using overlapping data in 1970.
Eurostat (2025) EUS 1970 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ BORDO @ CLIO @ EUS @ FZ @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ Vila @ CS3
® Cs2 @ Cs4
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LONG-TERM INTEREST RATE (%)
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Germany

1 Source composition

COVERAGE UNIT
1815-2026 in %

SOURCE

CobE TIME sPAN Notes
Internl Inst. Social History (2024) CLIO 1815 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 - 1955 Replacing using overlapping data in 1956.
OECD (1986) OECD MEI ARC 1956 - 1956 Replacing using overlapping data in 1957.
OECD (2024) OECD KEI 1957 - 1966 Replacing using overlapping data in 1967.
Eurostat (2025) EUS 1967 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ CLIO @ EUS @FZ @ IMFIFS @ JST @ OECDEO @ OECDKElI @ OECDMEIARC @ CS3 @ Cs2
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LONG-TERM INTEREST RATE (%) — Back to contents

Ghana COVERAGE UNIT

2004-2023 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2004 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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LONG-TERM INTEREST RATE (%)

— Back to contents

G COVERAGE UNIT
reece 1882-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Marc Flandreau et al. (2004) Fz 1882 - 1972 Replacing using overlapping data in 1973.
European Commission (2024) AMECO 1973 -1980 Replacing using overlapping data in 1981.
Eurostat (2025) EUS 1981 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ CLO @ EUS @ FZ @ IMFIFS @ OECDEO @ OECD KEI
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LONG-TERM INTEREST RATE (%)
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I I COVERAGE UNIT
ungary 1999-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
OECD (2024) OECD EO 1999 -2000 Replacing using overlapping data in 2001.
Eurostat (2025) EUS 2001 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ CLO @ EUS @ IMFIFS @ OECDEO @ OECD KEI
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LONG-TERM INTEREST RATE (%)

— Back to contents

I 1 d COVERAGE UNIT
Ce an 1953-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Statistics Iceland (1997) CS2 ISL 1953 - 1991 Replacing using overlapping data in 1992.
OECD (2024) OECD KEI 1992 - 1993 Replacing using overlapping data in 1994.
OECD (2024) OECD EO 1994 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ CLO @ IMFIFS @ OECDEO @ OECDKEl @ CS2
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LONG-TERM INTEREST RATE (%)
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India

COVERAGE UNIT
1934-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1934 - 1995 Replacing using overlapping data in 1996.
OECD (2024) OECD EO 1996 -2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ CLIO @ HomerSylla @ OECDEO @ OECD KEI
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LONG-TERM INTEREST RATE (%) — Back to contents

IndoneSia COVERAGE UNIT

2012-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD KEI 2012 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ OECD KEI
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Ireland COVERAGE UNIT

1922-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1922 -1970 Replacing using overlapping data in 1971.

OECD (2024) OECD KEI 1971 -1977 Replacing using overlapping data in 1978.
Eurostat (2025) EUS 1978 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ CLIO @ EUS @ HomerSylla @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS1
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Israel

1 Source composition

COVERAGE UNIT
1997-2026 in %

SOURCE

CobE

TIME SPAN NoTes

OECD (2024)

OECD EO

1997 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ CLIO @ OECDEO @ OECD KEI
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Italy COVERAGE UNIT

1861-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Internl Inst. Social History (2024) CLIO 1861 - 1861 Replacing using overlapping data in 1862.

Piselli et al. (2023) CS2 ITA 1862 - 1869 Replacing using overlapping data in 1870.

Jorda et al. (2017) JST 1870 - 1948 Replacing using overlapping data in 1949.
Eurostat (2025) EUS 1949 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ BORDO @ CLO @ EUS @ FZ @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS2
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Ivory Coast

2012-2015 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2012 -2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate @ IMFIFS
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COVERAGE UNIT
a-p an 1870-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1870 - 1965 Replacing using overlapping data in 1966.
OECD (2024) OECD EO 1966 - 1985 Replacing using overlapping data in 1986.
Eurostat (2025) EUS 1986 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ BORDO @ CLO @ EUS @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS1
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I§ t COVERAGE UNIT
yrgyZS an 2009-2024 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2009 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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— Back to contents

Latvia

1 Source composition

COVERAGE UNIT
2001-2026 in %

SOURCE

CobE

TIME SPAN

NoTes

Eurostat (2025)
OECD (2024)

EUS
OECD EO

2001 - 2025
2026 - 2026

Baseline source, overlaps with anchor year 2018.

Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change

15

10

Long-term interest rate (%)
o1
[

-5

® AMECO @ EUS

® OECD EO

® OECD KEI

2000

Global Macro Database

T
2010

1
2030

44 / 90



LONG-TERM INTEREST RATE (%)

— Back to contents

L’th ° COVERAGE UNIT
1 uanla 2001-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Eurostat (2025) EUS 2001 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ EUS @ IMFIFS @ OECDEO @ OECD KEI
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Luxembourg

1 Source composition

COVERAGE
1973-2026

UNIT
in %

SOURCE

CobE

TIME SPAN NoTes

Eurostat (2025)
OECD (2024)

EUS
OECD EO

1973 - 2025
2026 - 2026

Baseline source, overlaps with anchor year 2018.

Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change
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Malaysia

1992-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1992 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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Maldives

2014-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2014 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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Mali COVERAGE UNIT

2014-2014 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2014 -2014 Replacing using overlapping data in 2015.

2 Harmonised series

GMD estimate @ IMF IFS
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Malta

1 Source composition

COVERAGE
2000-2025

UNIT
in %

SOURCE CobE TIME sPAN

NoTes

European Commission (2024) AMECO 2000 -2000
Eurostat (2025) EUS 2001 -2025

Replacing using overlapping data in 2001.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ EUS @ IMFIFS
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Mauritius COVERAGE UNIT

2002-2025 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 2002 - 2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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M ° COVERAGE UNIT
eX].CO 1991-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Internl Inst. Social History (2024) CLIO 1991 -2000 Replacing using overlapping data in 2001.
International Monetary Fund (2025) IMF IFS 2001 -2001 Replacing using overlapping data in 2002.
OECD (2024) OECD EO 2002 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ CLIO @ IMFIFS @ OECDEO @ OECD KEI
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MOldova COVERAGE UNIT

1997-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1997 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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M l’ COVERAGE UNIT
Ongo la 2013-2017 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2013 -2017 Replacing using overlapping data in 2018.
2 Harmonised series

GMD estimate @ IMF IFS
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MorOCCO COVERAGE UNIT

1997-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1997 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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Myanmar

2010-2020 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2010 - 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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Nepal COVERAGE UNIT

1981-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1981 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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Netherlands

1 Source composition

COVERAGE UNIT
1814-2026

in %

SouRrce Cope TiME sPAN Nortes
Internl Inst. Social History (2024) CLIO 1814 - 1814 Replacing using overlapping data in 1815.
CBS et al. (2001) CS2 NLD 1815 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 - 1944 Replacing using overlapping data in 1945.
Michael Bordo et al. (2001) BORDO 1945 - 1945 Replacing using overlapping data in 1946.
Jorda et al. (2017) JST 1946 - 1954 Replacing using overlapping data in 1955.
OECD (1986) OECD MEI ARC 1955 - 1958 Replacing using overlapping data in 1959.
OECD (2024) OECD KEI 1959 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD EO 1960 - 1972 Replacing using overlapping data in 1973.
Eurostat (2025) EUS 1973 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ CLIO @EUS @O FZ @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECDMEIARC @ CS2
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New Zealand COVERAGE UNIT

1933-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1933 - 1969 Replacing using overlapping data in 1970.
OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ CLIO @ HomerSylla @ IMFIFS @ OECDEO @ OECDKEI @ OECD MEIARC @ CSi
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Niger COVERAGE UNIT

2014-2015 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2014 -2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate @ IMFIFS
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N COVERAGE UNIT
Or W ay 1820-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Eitrheim et al. (2023) CS2 NOR 1820 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 - 1955 Replacing using overlapping data in 1956.
OECD (1986) OECD MEI ARC 1956 - 1960 Replacing using overlapping data in 1961.
International Monetary Fund (2025) IMF IFS 1961 - 1961 Replacing using overlapping data in 1962.
OECD (2024) OECD EO 1962 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ CLIO @ FZ @ HomerSyla @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS2
15
fo "o
— ) ol )
S
o
® 10 ’
?
et [
-8 R ° ..'
£ ™ . L]
= » [ ] Y [ ]
9] % proer ) o0\ e * 0
iy > %ee 09%%0ce® “eseeses, e ¢ “‘"v-.' W'“.!:.'." ‘ “ °
w0 ® ose Seetes ' o % *
o 9000000000,d ®ocee R LS foes
3 . ® e 0,
4 ose®00e % 2 f
%0, o0
8
0 T T T T T T 1
1820 1850 1880 1910 1940 1970 2000 2030

Global Macro Database

61 / 90



LONG-TERM INTEREST RATE (%) — Back to contents

Pakistan COVERAGE UNIT

1948-2021 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1948 - 1990 Replacing using overlapping data in 1991.
International Monetary Fund (2025) IMF IFS 1991 - 2021 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ CLIO @ Homer Sylla @ IMFIFS
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Papua New Guinea COVERAGE UNIT

2005-2018 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2005 -2018 Replacing using overlapping data in 2019.

2 Harmonised series

GMD estimate @ IMF IFS
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Peru COVERAGE UNIT

1936-1965 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Homer et al. (1996) Homer Sylla 1936 - 1965 Replacing using overlapping data in 1966.

2 Harmonised series

GMD estimate @ CLIO @ Homer Sylla
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Philippines COVERAGE UNIT

1994-2014 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 -2014 Replacing using overlapping data in 2015.

2 Harmonised series

GMD estimate @ IMF IFS
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P l d COVERAGE UNIT
O an 1999-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
European Commission (2024) AMECO 1999 - 1999 Replacing using overlapping data in 2000.
OECD (2024) OECD EO 2000 -2000 Replacing using overlapping data in 2001.
Eurostat (2025) EUS 2001 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ CLIO @ EUS ® OECDEO @ OECD KEI
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Portugal COVERAGE UNIT

1870-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1870 - 1956 Replacing using overlapping data in 1957.
International Monetary Fund (2025) IMF IFS 1957 - 1969 Replacing using overlapping data in 1970.

OECD (2024) OECD EO 1970 - 1979 Replacing using overlapping data in 1980.
Eurostat (2025) EUS 1980 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ CLIO @ EUS @ FZ @ HomerSylla @ IMFIFS @ JST @ OECDEO @ OECD KEI
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Romania

1 Source composition

COVERAGE UNIT
2005-2026 in %

SOURCE

CobE

TIME SPAN

NoTes

Eurostat (2025)
OECD (2024)

EUS
OECD EO

2005 - 2025
2026 - 2026

Baseline source, overlaps with anchor year 2018.

Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ EUS @
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RuSSian Federation COVERAGE UNIT

1880-2024 in %

1 Source composition
SOURCE CobE TIME SPAN NoTes
Marc Flandreau et al. (2004) Fz 1880 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD KEI 1999 -2017 Replacing using overlapping data in 2018.
International Monetary Fund (2025) IMF IFS 2018 - 2024 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ CLO @ FZ @ IMFIFS @ OECD KEI
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Senegal COVERAGE UNIT

2012-2015 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2012 -2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate @ IMFIFS
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SeYChelleS COVERAGE UNIT

1989-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1989 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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Slovakia COVERAGE UNIT

1996-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
OECD (2024) OECD EO 1996 -2000 Replacing using overlapping data in 2001.
Eurostat (2025) EUS 2001 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ CLO @ EUS @ IMFIFS @ OECDEO @ OECD KEI
30
S .
*g 20
o .
g
5
g 1 — .
E °
E S ", e+ . o o+
i o o
% 0 o, . .
o
—
-10 T T 1
1990 2000 2010 2020 2030

Global Macro Database 72 / 90



LONG-TERM INTEREST RATE (%) — Back to contents

Slovenia

2002-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Eurostat (2025) EUS 2002 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ CLO @ EUS @ IMFIFS @ OECDEO @ OECD KEI
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S th Q f ° COVERAGE UNIT
Ou rlca 1937-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1937 - 1956 Replacing using overlapping data in 1957.
OECD (2024) OECD KEI 1957 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ CLIO @ HomerSylla @ IMFIFS @ OECDEO @ OECDKEI @ CSf
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South Korea COVERAGE UNIT

1973-2026 in %

1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1973 - 1981 Replacing using overlapping data in 1982.
OECD (2024) OECD EO 1982 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ CLO @ IMFIFS @ OECDEO @ OECD KEI
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S b COVERAGE UNIT
paln 1821-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Cox et al. (2021) MD 1821 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 - 1965 Replacing using overlapping data in 1966.
OECD (2024) OECD EO 1966 - 1977 Replacing using overlapping data in 1978.
Eurostat (2025) EUS 1978 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ CLIO @EUS @FZ @ IMFIFS @ JST @ MD @ OECDEO @ OECD KEI
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S ° L k COVERAGE UNIT
rl an a 2009-2019 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2009 - 2019 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate @ IMF IFS
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S d COVERAGE UNIT
U U e en 1868-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Cox et al. (2021) MD 1868 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 - 1954 Replacing using overlapping data in 1955.
OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD EO 1960 - 1986 Replacing using overlapping data in 1987.
Eurostat (2025) EUS 1987 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ CLO @ EUS @ FZ @ HomerSyla @ IMFIFS @ JST @ MD @ OECDEO @ OECD KEl
@ OECD MEI ARC
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S 't l d COVERAGE UNIT
‘ » l Zer an 1880-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Jorda et al. (2017) JST 1880 - 1954 Replacing using overlapping data in 1955.
OECD (2024) OECD KEI 1955 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ CLO @ FZ @ HomerSylla @ JST @ OECDEO @ OECDKEI @ OECD MEI ARC
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Thailand COVERAGE UNIT

1999-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1999 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS

Long-term interest rate (%)
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TOgO COVERAGE UNIT

2012-2015 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2012 -2015 Replacing using overlapping data in 2016.

2 Harmonised series

GMD estimate @ IMF IFS
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T k COVERAGE UNIT
ur ey 1934-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
National Bank of Serbia (2024) NBS 1934 - 1947 Replacing using overlapping data in 1948.
Homer et al. (1996) Homer Sylla 1948 - 1959 Replacing using overlapping data in 1960.
Internl Inst. Social History (2024) CLIO 1960 - 2004 Replacing using overlapping data in 2005.
OECD (2024) OECD EO 2005 -2005 Replacing using overlapping data in 2006.
Eurostat (2025) EUS 2006 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ CLIO @ EUS @ HomerSyla @ NBS @ OECD EO
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United Kingdom COVERAGE UNIT

1727-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Internl Inst. Social History (2024) CLIO 1727 - 1789 Replacing using overlapping data in 1790.
Lawrence H. Officer et al. (2024) MW 1790 - 1869 Replacing using overlapping data in 1870.

Jorda et al. (2017) JST 1870 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 - 1972 Replacing using overlapping data in 1973.
Eurostat (2025) EUS 1973 -2024 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2025 -2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ BORDO @ CLIO @ EUS @ FZ @ JST @ MW @ OECDEO @ OECDKEI @ OECD MEIARC @ CST
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United States covenace | uwr

in %

1 Source composition

SouRrce Cope TiME sPAN Nortes

Carter et al. (2006) CS2 USA 1798 - 1832 Replacing using overlapping data in 1833.
Lawrence H. Officer et al. (2024) Mw 1833 - 1841 Replacing using overlapping data in 1842.

Carter et al. (2006) CS2 USA 1842 - 1869 Replacing using overlapping data in 1870.

Jorda et al. (2017) JST 1870 - 1952 Replacing using overlapping data in 1953.
International Monetary Fund (2025) IMF IFS 1953 - 1953 Replacing using overlapping data in 1954.

OECD (2024) OECD KEI 1954 - 1959 Replacing using overlapping data in 1960.

OECD (2024) OECD EO 1960 - 1961 Replacing using overlapping data in 1962.
Eurostat (2025) EUS 1962 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ BORDO @ CLIO @ EUS @ HomerSylla ® IMFIFS @ JST @ MW @ OECDEO @ OECDKEI @ OECDMEIARC @ CS1 @ CS2
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Uruguay

1 Source composition

COVERAGE UNIT
1936-1969 in %

SOURCE

CobE TIME SPAN NoTes

Homer et al. (1996)

Homer Sylla 1936 - 1969 Replacing using overlapping data in 1970.

2 Harmonised series

GMD estimate @ CLIO @ Homer Sylla
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" 7 l COVERAGE UNIT
enezue a 1999-2017 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1999 -2017 Replacing using overlapping data in 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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SOlomon ISlandS COVERAGE UNIT

1981-2021 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 1981 - 2021 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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Vanuatu

1 Source composition

SOURCE

International Monetary Fund (2025)

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

1989-2025 in %
NoTes
Baseline source, overlaps with anchor year 2018.
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