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SHORT-TERM INTEREST RATE (%)
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Uganda 128
United Kingdom 129
United States 130
Uruguay 131
Uzbekistan 132
Venezuela 133
Vietnam 134
Yugoslavia 135
Zambia 136
Zimbabwe 137
Antigua and Barbuda 138
Kosovo 139
Saint Kitts and Nevis 140
Saint Lucia 141
Saint Vincent and the Grenadines 142
Solomon Islands 143
References 144

Global Macro Database 7 / 145



SHORT-TERM INTEREST RATE (%) ~ Back to contents

® COVERAGE UNIT
Albania 1o0a2024 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Algeria 19982025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1998 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Ang()la 2004-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2004 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Argentina

1 Source composition

COVERAGE UNIT
1925-2023 in %

SOURCE CobE TIME SPAN NoTes

Ellison et al. (2024) IHD 1925 - 1935 Replacing using overlapping data in 1936.

Homer et al. (1996) Homer Sylla 1936 - 1939 Replacing using overlapping data in 1940.
Ministerio de Economia (2024) CS2 ARG 1940 - 1945 Replacing using overlapping data in 1946.

Homer et al. (1996) Homer Sylla 1946 - 1961 Replacing using overlapping data in 1962.
Ministerio de Economia (2024) CS2 ARG 1962 - 1981 Replacing using overlapping data in 1982.
Michael Bordo et al. (2001) BORDO 1982 - 1983 Replacing using overlapping data in 1984.
Ministerio de Economia (2024) CS2 ARG 1984 - 1990 Replacing using overlapping data in 1991.

United Nations (2024) ECLAC 1991 -2022 Baseline source, overlaps with anchor year 2018.
Ministerio de Economia (2024) CS2 ARG 2023 - 2023 Replacing using overlapping data in 2024.

2 Harmonised series

GMD estimate | Source change @ BORDO @ ECLAC @ Homer Sylla
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SHORT-TERM INTEREST RATE (%)

<~ Back to contents

q b COVERAGE UNIT
rmenla 2001-2025 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2001 - 2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ ADB @ IMFIFS
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Q_ t l‘ COVERAGE UNIT
uS ra la 1870-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1870 - 1944 Replacing using overlapping data in 1945.
Homer et al. (1996) Homer Sylla 1945 - 1947 Replacing using overlapping data in 1948.
Jorda et al. (2017) JST 1948 - 1962 Replacing using overlapping data in 1963.
Foster (1996) CS3 AUS 1963 - 1967 Replacing using overlapping data in 1968.
OECD (2024) OECD EO 1968 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 - 2002 Replacing using overlapping data in 2003.
OECD (2024) OECD EO 2003 -2008 Replacing using overlapping data in 2009.
International Monetary Fund (2025) IMF IFS 2009 -2013 Replacing using overlapping data in 2014.
OECD (2024) OECD EO 2014 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ADB @ BORDO @ HomerSylla @ IHD @ IHD2 @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS3
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Q_ t ® COVERAGE UNIT
uS rla 1863-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
National Bank of Serbia (2024) NBS 1863 - 1924 Replacing using overlapping data in 1925.
Ellison et al. (2024) IHD 1925 - 1966 Replacing using overlapping data in 1967.
OECD (2024) OECD EO 1967 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ AMECO @ BORDO @ |HD @ |[HD2 @ NBS @ OECDEO @ OECD KEI
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SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Azerbaijan 19972017 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1997 -2017 Replacing using overlapping data in 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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SHORT-TERM INTEREST RATE (%) — Back to contents

COVERAGE UNIT

Bahamas rorso2a | n%

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1971 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ IMFIFS
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SHORT-TERM INTEREST RATE (%) — Back to contents

COVERAGE UNIT

Bangladesh 19762025 | in 3

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1976 - 2005 Replacing using overlapping data in 2006.
International Monetary Fund (2025) IMF IFS 2006 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ BORDO @ IMFIFS
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SHORT-TERM INTEREST RATE (%)

<~ Back to contents

B b d COVERAGE UNIT
ar a OS 1967-2022 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1967 - 2022 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ ECLAC @ IMFIFS
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SHORT-TERM INTEREST RATE (%)

— Back to contents

B l ° COVERAGE UNIT
elgium
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1848 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 -1918 Replacing using overlapping data in 1919.
Michael Bordo et al. (2001) BORDO 1919 -1919 Replacing using overlapping data in 1920.
Jorda et al. (2017) JST 1920 - 1956 Replacing using overlapping data in 1957.
International Monetary Fund (2025) IMF IFS 1957 -2017 Replacing using overlapping data in 2018.
OECD (2024) OECD EO 2018 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ HomerSyla @ IHD @ IHD2 @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC
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SHORT-TERM INTEREST RATE (%) — Back to contents

COVERAGE UNIT

Belize 1977-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1977 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ IMFIFS
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SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT
Bhutan 2000.2623 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Asian Development Bank (2024) ADB 2000 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB
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SHORT-TERM INTEREST RATE (%) — Back to contents

COVERAGE UNIT

BOliVia 1994-2022 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1994 -2017 Replacing using overlapping data in 2018.

United Nations (2024) ECLAC 2018 - 2021 Baseline source, overlaps with anchor year 2018.
International Monetary Fund (2025) IMF IFS 2022 -2022 Replacing using overlapping data in 2023.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ IMFIFS
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SHORT-TERM INTEREST RATE (%)

<~ Back to contents

B ’1 COVERAGE UNIT
raZl 1948-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1948 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change ® ECIAC @ IMFIFS @ OECDEO
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SHORT-TERM INTEREST RATE (%)

<~ Back to contents

B l ° COVERAGE UNIT
ulgaria
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Ellison et al. (2024) IHD 1925 - 1997 Replacing using overlapping data in 1998.
European Commission (2024) AMECO 1998 - 1998 Replacing using overlapping data in 1999.
OECD (2024) OECD EO 1999 - 2005 Replacing using overlapping data in 2006.
International Monetary Fund (2025) IMF IFS 2006 -2011 Replacing using overlapping data in 2012.
OECD (2024) OECD EO 2012 -2012 Replacing using overlapping data in 2013.
International Monetary Fund (2025) IMF IFS 2013 -2015 Replacing using overlapping data in 2016.
OECD (2024) OECD EO 2016 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ [HD @ IHD2 @ IMFIFS @ OECD EO
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SHORT-TERM INTEREST RATE (%)

— Back to contents

C d COVERAGE UNIT
ana a 1934-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTEes
Statistics Canada (2024) CS1 CAN 1934 - 1949 Replacing using overlapping data in 1950.

International Monetary Fund (2025) IMF IFS 1950 -2017 Replacing using overlapping data in 2018.
OECD (2024) OECD EO 2018 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IMFIFS ® OECDEO @ OECDKEI @ OECDMEIARC @ CS2 @ CSi
20
[ J
')

© 15 Jd b

© ° Qe

- $e

] e §q

E [ ] [ ]

- [ J

£ 10 ¢ seo

IS $ese 3

E ° ° 4 ! o e o : 9

yu ¢ ° : ° HO [}

o 5 ° e ° ° $ & 8o °

5 ® e 8 og o

& 00 do $ .

‘ | ' . [ (]
e o N ° o ¥y S e 3
° e 2 4 L g
0 9000000000000’ g 88888558 ).
T T T T T T T T 1
1930 1940 1950 1960 1980 1990 2000 2010 2020 2030

Global Macro Database

25 / 145



SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Cape Verde 1992025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1998 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Ch’l COVERAGE UNIT
1 e 1865-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Schuler (2015) HFS 1865 - 1869 Replacing using overlapping data in 1870.

Homer et al. (1996) Homer Sylla 1870 -1919 Replacing using overlapping data in 1920.
Schuler (2015) HFS 1920 - 1925 Replacing using overlapping data in 1926.

Ellison et al. (2024) IHD 1926 - 1936 Replacing using overlapping data in 1937.

Homer et al. (1996) Homer Sylla 1937 -1975 Replacing using overlapping data in 1976.
Schuler (2015) HFS 1976 - 1976 Replacing using overlapping data in 1977.

Michael Bordo et al. (2001) BORDO 1977 - 1989 Replacing using overlapping data in 1990.

United Nations (2024) ECLAC 1990 - 1996 Replacing using overlapping data in 1997.

OECD (2024) OECD EO 1997 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ ECLAC @ HFS @ HomerSyla @ IHD @ IHD2 @ OECDEO @ OECD KEl
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SHORT-TERM INTEREST RATE (%)

— Back to contents

China

1 Source composition

COVERAGE UNIT
1980-2026 in %

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1980 - 1992 Replacing using overlapping data in 1993.
OECD (2024) OECD EO 1993 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB @ BORDO @ OECDEO @ OECD KEI
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Colombia

1 Source composition

COVERAGE
1927-2026

UNIT
in %

SOURCE

CobE

TIME SPAN NoTes

Ellison et al. (2024)
OECD (2024)

IHD
OECD EO

1927 - 1985
1986 - 2026

Replacing using overlapping data in 1986.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Costa Rica

1 Source composition

COVERAGE UNIT
1982-2026 in %

SOURCE

CobE

TIME SPAN

NoTes

Michael Bordo et al. (2001)
United Nations (2024)
OECD (2024)

BORDO
ECLAC
OECD EO

1982 - 1998
1999 -2010
2011 -2026

Replacing using overlapping data in 1999.

Replacing using overlapping data in 2011.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change
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SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Croatia 2002-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 2002 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ AMECO @ OECD EO
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SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Cyprus 1999-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

European Commission (2024) AMECO 1999 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ AMECO
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SHORT-TERM INTEREST RATE (%) — Back to contents

Czech Republic 19932026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

International Monetary Fund (2025) IMF IFS 1993 -2013 Replacing using overlapping data in 2014.
OECD (2024) OECD EO 2014 -2014 Replacing using overlapping data in 2015.
International Monetary Fund (2025) IMF IFS 2015-2018 Replacing using overlapping data in 2019.
OECD (2024) OECD EO 2019 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ IMFIFS @ OECDEO @ OECD KEI
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SHORT-TERM INTEREST RATE (%)

— Back to contents

Czechoslovakia

1 Source composition

COVERAGE UNIT
1925-1936 in %

SOURCE

CobE

TIME SPAN

NoTes

Ellison et al. (2024)

IHD

1925 - 1936

Replacing using overlapping data in 1937.

2 Harmonised series

GMD estimate @ IHD @ IHD 2
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SHORT-TERM INTEREST RATE (%)

— Back to contents

D k COVERAGE UNIT
cnmar 1875-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTEes
Jorda et al. (2017) JST 1875 - 1960 Replacing using overlapping data in 1961.
European Commission (2024) AMECO 1961 -1979 Replacing using overlapping data in 1980.
OECD (2024) OECD EO 1980 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ IHD @ |HD2 @ JST @ OECDEO @ OECD KEI
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SHORT-TERM INTEREST RATE (%) — Back to contents

COVERAGE UNIT

Dominica 10802015 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1980 -2018 Replacing using overlapping data in 2019.
United Nations (2024) ECLAC 2019 -2019 Replacing using overlapping data in 2020.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ IMF IFS
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COVERAGE UNIT

Dominican Republic o902 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1992 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ SECMCA HIST
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E d COVERAGE UNIT
cuador 1983-1997  in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Michael Bordo et al. (2001) BORDO 1983 - 1997 Replacing using overlapping data in 1998.
2 Harmonised series
GMD estimate @ BORDO
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COVERAGE UNIT

Egypt 1976-2024 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1976 - 1996 Replacing using overlapping data in 1997.
International Monetary Fund (2025) IMF IFS 1997 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IMF IFS
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El Salvador 19952022 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1995 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ SECMCA HIST
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Estonia

1 Source composition

COVERAGE
1925-2026

UNIT
in %

SOURCE

CobE

TIME SPAN

NoTes

Ellison et al. (2024)
OECD (2024)

IHD
OECD EO

1925 - 1995
1996 - 2026

Replacing using overlapping data in 1996.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ AMECO @ |[HD @ IHD2
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COVERAGE UNIT

Eswatini 1973-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1973 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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F' oo COVERAGE UNIT
1J1 1991-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1991 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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® COVERAGE UNIT
Flnland 1870-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1870 - 1969 Replacing using overlapping data in 1970.
OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ BORDO @ IHD @ IHD2 @ JST @ OECDEO @ OECD KE
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F COVERAGE UNIT
rance 1863-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Levy-Garboua et al. (2016) CS2 FRA 1863 -1914 Replacing using overlapping data in 1915.
Ngakegni (1991) CS3 FRA 1915 -1923 Replacing using overlapping data in 1924.
Levy-Garboua et al. (2016) CS2 FRA 1924 - 1939 Replacing using overlapping data in 1940.
Ngakegni (1991) CS3 FRA 1940 - 1946 Replacing using overlapping data in 1947.
Levy-Garboua et al. (2016) CS2 FRA 1947 - 1959 Replacing using overlapping data in 1960.
European Commission (2024) AMECO 1960 - 1969 Replacing using overlapping data in 1970.
OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ HomerSylla @ |HD @ |[HD2 @ JST @ OECDEO @ OECDKEI @ OECDMEIARC @ Vila @ CS2
® Cs3 @ Cs4
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COVERAGE UNIT

Gambia 1981-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1981 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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COVERAGE UNIT

Georgia 2001-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2001 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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G COVERAGE UNIT
erman & 1814-2026 in %
1 Source composition
SouRrce Cope TiME sPAN Nortes
Homer et al. (1996) Homer Sylla 1814 - 1834 Replacing using overlapping data in 1835.
Sprenger (1982) CS3 DEU 1835 - 1875 Replacing using overlapping data in 1876.
Deutsche Bundesbank (1976) CS2 DEU 1876 - 1922 Replacing using overlapping data in 1923.
Holtfrerich (1980) CS5 DEU 1923 - 1923 Replacing using overlapping data in 1924.
Jorda et al. (2017) JST 1924 - 1924 Replacing using overlapping data in 1925.
Deutsche Bundesbank (1976) CS2 DEU 1925 - 1949 Replacing using overlapping data in 1950.
Jord3 et al. (2017) JST 1950 - 1954 Replacing using overlapping data in 1955.
OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD KEI 1960 - 1990 Replacing using overlapping data in 1991.
OECD (2024) OECD EO 1991 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ HomerSylla @ JST @ OECDEO @ OECDKEI @ OECDMEIARC @ Ritschi @ CS2 @ CS3 @ CS5 @ Cs7
400

< 300

Q

=

©

—

> 200

—

9]

=

£

E 100

9]

-

£

-8 P alba

5 0 o 0355%000009

-100 T T T T T T
1810 1840 1870 1900 1930 1960 1990 2020

Global Macro Database

48 / 145



SHORT-TERM INTEREST RATE (%)

— Back to contents

Gh COVERAGE UNIT
ana 1961-2023 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Abdulai (2022) CS1 GHA 1961 -1977 Replacing using overlapping data in 1978.

International Monetary Fund (2025) IMF IFS 1978 -2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IMFIFS @ CS1
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Greece

1 Source composition

COVERAGE
1925-2026

UNIT
in %

SOURCE CobE TIME SPAN NoTes
Ellison et al. (2024) IHD 1925 -1927 Replacing using overlapping data in 1928.
National Bank of Serbia (2024) NBS 1928 - 1970 Replacing using overlapping data in 1971.
Michael Bordo et al. (2001) BORDO 1971 -1979 Replacing using overlapping data in 1980.
European Commission (2024) AMECO 1980 - 1994 Replacing using overlapping data in 1995.
OECD (2024) OECD EO 1995 -1999 Replacing using overlapping data in 2000.
International Monetary Fund (2025) IMF IFS 2000 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ |HD @® |HD2 @ IMFIFS @ NBS @ OECDEO @ OECD KEI
30
4
. oo
S
o 20 ° R e ® o
i P o o/e
-+ oo ® L4
) (XXX
E [ .
[0) 8, [ B ]
_E 10 “ TNee o eeee 0...' e
E [N N N ] @
c XX o
3 . a s
+ >0 [ )
*gt
2 0  heeee et tes®
<
%)
-10 T T T T T
1920 1940 1960 1980 2000 2020

Global Macro Database

50 / 145



SHORT-TERM INTEREST RATE (%) — Back to contents

COVERAGE UNIT

Grenada cooa 2015 | in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

United Nations (2024) ECLAC 2004 - 2009 Replacing using overlapping data in 2010.
International Monetary Fund (2025) IMF IFS 2010-2018 Replacing using overlapping data in 2019.
United Nations (2024) ECLAC 2019 -2019 Replacing using overlapping data in 2020.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ IMFIFS
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COVERAGE UNIT

Guatemala 1996-2022 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1996 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ SECMCA HIST

20

15

10 .

Short-term interest rate (%)

T T T 1
1990 2000 2010 2020 2030

Global Macro Database 52 / 145



SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Guinea 1998-2000 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1998 - 2000 Replacing using overlapping data in 2001.

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

Guyana 1972-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1972 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ IMFIFS
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°q° COVERAGE UNIT
Haltl 1995-2020 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1995 - 2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC
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Honduras

1 Source composition

COVERAGE
1995-2020

UNIT
in %

SOURCE

CobE

TIME SPAN

NoTes

United Nations (2024)

ECLAC

1995 -2020

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ SECMCA HIST
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COVERAGE UNIT

Hong Kong 19902025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1990 - 1991 Replacing using overlapping data in 1992.
International Monetary Fund (2025) IMF IFS 1992 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB @ BORDO @ IMFIFS
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I I COVERAGE UNIT
ungary 1863-2026 in %

1 Source composition
SOURCE CobE TIME SPAN NoTes

National Bank of Serbia (2024) NBS 1863 - 1924 Replacing using overlapping data in 1925.

Ellison et al. (2024) IHD 1925 -1987 Replacing using overlapping data in 1988.
International Monetary Fund (2025) IMF IFS 1988 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series

GMD estimate | Source change @ AMECO @ [HD @ IHD2 @ IMFIFS @ NBS @ OECDEO @ OECD KEI
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COVERAGE UNIT

Iceland 1960-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Statistics Iceland (1997) CS2 ISL 1960 - 1987 Replacing using overlapping data in 1988.

OECD (2024) OECD EO 1988 - 1991 Replacing using overlapping data in 1992.
International Monetary Fund (2025) IMF IFS 1992 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IMFIFS @ OECDEO @ OECDKEI @ CS2
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COVERAGE UNIT

India 1930-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Homer et al. (1996) Homer Sylla 1930 - 1970 Replacing using overlapping data in 1971.
Michael Bordo et al. (2001) BORDO 1971 -1999 Replacing using overlapping data in 2000.

Asian Development Bank (2024) ADB 2000 -2000 Replacing using overlapping data in 2001.

OECD (2024) OECD EO 2001 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB @ BORDO @ HomerSylla @ [HD @ |[HD2 @ OECDEO @ OECD KEl
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Indonesia

1 Source composition

COVERAGE
1974-2026

UNIT
in %

SOURCE CobE TIME sPAN

NoTes

Michael Bordo et al. (2001) BORDO 1974 - 1989
OECD (2024) OECD EO 1990 - 2026

Replacing using overlapping data in 1990.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB @ BORDO @ OECDEO @ OECD KEI
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COVERAGE UNIT

Iraq 2004-2008 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2004 - 2008 Replacing using overlapping data in 2009.

2 Harmonised series

GMD estimate @ IMF IFS
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I l d COVERAGE UNIT
re an 1922-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1922 - 1932 Replacing using overlapping data in 1933.
Stuart (2018) CS1 IRL 1933 -1970 Replacing using overlapping data in 1971.
European Commission (2024) AMECO 1971 -1971 Replacing using overlapping data in 1972.
OECD (1986) OECD MEI ARC 1972 - 1983 Replacing using overlapping data in 1984.
OECD (2024) OECD KEI 1984 - 1989 Replacing using overlapping data in 1990.
OECD (2024) OECD EO 1990 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ JST @ OECDEO @ OECDKEl @ OECD MEIARC @ CSi
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COVERAGE UNIT

Israel Tona 2026 | in%

1 Source composition

SOURCE CobE TIME SPAN NoTes

Michael Bordo et al. (2001) BORDO 1984 - 1988 Replacing using overlapping data in 1989.

Bank of Israel (2001) CS1 1SR 1989 - 1991 Replacing using overlapping data in 1992.

OECD (2024) OECD EO 1992 - 1994 Replacing using overlapping data in 1995.
International Monetary Fund (2025) IMF IFS 1995 - 2024 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2025 -2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IMFIFS @ OECDEO @ OECDKEI @ CS1
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Italy

1 Source composition

COVERAGE UNIT
1862-2026 in %

SOURCE CobE TIME SPAN NoTes

Piselli et al. (2023) CS2 ITA 1862 - 1954 Replacing using overlapping data in 1955.

OECD (1986) OECD MEI ARC 1955 -1970 Replacing using overlapping data in 1971.

OECD (2024) OECD EO 1971 -1976 Replacing using overlapping data in 1977.
International Monetary Fund (2025) IMF IFS 1977 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ BORDO @ IHD @ IHD2 @ IMFIFS @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS2
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COVERAGE UNIT

Ivory CoaSt 1976-1992 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Michael Bordo et al. (2001) BORDO 1976 - 1992 Replacing using overlapping data in 1993.

2 Harmonised series

GMD estimate @ BORDO
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COVERAGE UNIT

Jamaica 10612025 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1961 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ BORDO @ ECLAC @ IMFIFS
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COVERAGE UNIT
a-pan 1879-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Jorda et al. (2017) JST 1879 - 1885 Replacing using overlapping data in 1886.
Bank of Japan (2024) CS1 JPN 1886 - 1952 Replacing using overlapping data in 1953.
Michael Bordo et al. (2001) BORDO 1953 - 1954 Replacing using overlapping data in 1955.
International Monetary Fund (2025) IMF IFS 1955 -2017 Replacing using overlapping data in 2018.
OECD (2024) OECD EO 2018 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Sourcechange @ ADB @ BORDO @ IHD @ IHD2 @ IMFIFS ® OECDEO @ OECDKEI @ OECD MEIARC @ CsSt
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I( kh t COVERAGE UNIT
aza S an 2000-2023 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Asian Development Bank (2024) ADB 2000 -2023 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ ADB
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COVERAGE UNIT

Kenya 1990-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1990 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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COVERAGE UNIT

Kyrgyzstan 199042023 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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COVERAGE UNIT

LaOS 2000-2010 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Asian Development Bank (2024) ADB 2000 - 2010 Replacing using overlapping data in 2011.

2 Harmonised series

GMD estimate @ ADB
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Latvia

1 Source composition

COVERAGE UNIT
1925-2026 in %

SOURCE

CobE

TIME SPAN

Ellison et al. (2024)
OECD (2024)

IHD
OECD EO

1925 - 1993
1994 - 2026

Replacing using overlapping data in 1994.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ AMECO @ |[HD @ IHD2
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COVERAGE UNIT
Lesotho rooas0za | inw

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1993 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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L’th ° COVERAGE UNIT
1 uanla 1925-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Ellison et al. (2024) IHD 1925 - 1993 Replacing using overlapping data in 1994.

International Monetary Fund (2025) IMF IFS 1994 -2000 Replacing using overlapping data in 2001.

OECD (2024) OECD EO 2001 -2003 Replacing using overlapping data in 2004.

International Monetary Fund (2025) IMF IFS 2004 - 2009 Replacing using overlapping data in 2010.

OECD (2024) OECD EO 2010 -2011 Replacing using overlapping data in 2012.

International Monetary Fund (2025) IMF IFS 2012 -2013 Replacing using overlapping data in 2014.

OECD (2024) OECD EO 2014 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ IHD @® |HD2 @ IMFIFS @ OECDEO @ OECD KEI
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COVERAGE UNIT

Luxembourg otoz026 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ AMECO @ OECDEO @ OECD KEI
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COVERAGE UNIT

Madagascar 002025 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2000 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

MalaWi 1983-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1983 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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Malaysia

1 Source composition

COVERAGE UNIT
1974-2021 in %

SOURCE

CobE

TIME SPAN

NoTes

Michael Bordo et al. (2001)
International Monetary Fund (2025)
Asian Development Bank (2024)

BORDO
IMF IFS
ADB

1974 - 1975
1976 -2016
2017 - 2021

Replacing using overlapping data in 1976.
Replacing using overlapping data in 2017.

Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB
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® COVERAGE UNIT
Maldives yope-2025 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2006 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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COVERAGE UNIT
Malta 1987-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1987 -2014 Replacing using overlapping data in 2015.
European Commission (2024) AMECO 2015 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ IMF IFS
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COVERAGE UNIT

Mauritania 1994-2017 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 -2017 Replacing using overlapping data in 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

Mauritius 2001-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2001 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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COVERAGE UNIT

MeXiCO 1978-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Michael Bordo et al. (2001) BORDO 1978 - 1985 Replacing using overlapping data in 1986.
International Monetary Fund (2025) IMF IFS 1986 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ BORDO @ ECLAC @ IMFIFS @ OECDEO @ OECD KEI
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COVERAGE UNIT
MOldova 1996-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1996 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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M l’ COVERAGE UNIT
Ongo la 2012-2017 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 2012 -2017 Replacing using overlapping data in 2018.
2 Harmonised series
GMD estimate @ ADB @ IMFIFS
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COVERAGE UNIT

Montenegro 2000-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2004 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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M b‘ COVERAGE UNIT
0oZambpique 1998-2025  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1998 - 2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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COVERAGE UNIT

Namibia 1991-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1991 -2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

Nepal 1981-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1981 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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N th 1 d COVERAGE UNIT
e er a.n S 1815-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
CBS et al. (2001) CS2 NLD 1815-1913 Replacing using overlapping data in 1914.
Jorda et al. (2017) JST 1914 -1914 Replacing using overlapping data in 1915.
CBS et al. (2001) CS2 NLD 1915 -1954 Replacing using overlapping data in 1955.
OECD (1986) OECD MEI ARC 1955 - 1959 Replacing using overlapping data in 1960.
OECD (2024) OECD EO 1960 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ HomerSylla @ IHD @ IHD2 @ JST @ OECDEO @ OECDKEI @ OECD MEIARC @ CS2
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COVERAGE UNIT

NeW Zealand 1925-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Ellison et al. (2024) IHD 1925 -1973 Replacing using overlapping data in 1974.

OECD (2024) OECD EO 1974 -1977 Replacing using overlapping data in 1978.
International Monetary Fund (2025) IMF IFS 1978 - 2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ ADB @ BORDO @® IHD @ |HD2 @ IMFIFS @ OECDEO @ OECDKEI @ CS1

30

]

c 20 o}

? .

5 NN

- [ ) Y

£ s °° ° :0.

E o-o-

£ 10 Wival 8

5 bl ’ ..o H

< oo‘oc‘o. L | [ 1 ." R

[%5] .. v 00 g [ W

o. 8 g4¢ ..... ¢ | B

0 T T T T e
1920 1940 1960 1980 2000 2020

Global Macro Database 92 / 145



SHORT-TERM INTEREST RATE (%) ~ Back to contents

COVERAGE UNIT

Nicaragua 19992022 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1999 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ SECMCA HIST
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COVERAGE UNIT

Nigeria 19762023 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1976 - 1990 Replacing using overlapping data in 1991.
International Monetary Fund (2025) IMF IFS 1991 -2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IMF IFS
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COVERAGE UNIT

Norway 1819-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Eitrheim et al. (2023) CS2 NOR 1819 - 1969 Replacing using overlapping data in 1970.
OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ IHD @ IHD2 @ JST @ OECDEO @ OECDKEI @ CS2
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P k' t COVERAGE UNIT
a ]-S an 1949-2021 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1949 - 1991 Replacing using overlapping data in 1992.
Michael Bordo et al. (2001) BORDO 1992 - 1995 Replacing using overlapping data in 1996.
International Monetary Fund (2025) IMF IFS 1996 - 2021 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ADB @ BORDO @ HomerSylla @ IMFIFS
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COVERAGE UNIT

Panama 2005-2022 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 2005 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC
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COVERAGE UNIT

Papua New Guinea 1994-2026 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1994 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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COVERAGE UNIT

Paraguay 19912022 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1991 -1991 Replacing using overlapping data in 1992.
United Nations (2024) ECLAC 1992 -2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ BORDO @ ECLAC
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Peru

1 Source composition

COVERAGE UNIT
1925-2026 in %

SOURCE CobE TIME sPAN NoTEes
Ellison et al. (2024) IHD 1925 -1987 Replacing using overlapping data in 1988
Michael Bordo et al. (2001) BORDO 1988 - 1991 Replacing using overlapping data in 1992
United Nations (2024) ECLAC 1992 - 2002 Replacing using overlapping data in 2003.
OECD (2024) OECD EO 2003 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ BORDO @ ECIAC @ IHD @ |HD2 @ OECDEO
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COVERAGE UNIT

Philippines 19762025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1976 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ BORDO @ IMFIFS
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P l d COVERAGE UNIT
O an 1925-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes

Ellison et al. (2024) IHD 1925 - 1991 Replacing using overlapping data in 1992.

International Monetary Fund (2025) IMF IFS 1992 -2013 Replacing using overlapping data in 2014.
OECD (2024) OECD EO 2014 -2015 Replacing using overlapping data in 2016.
International Monetary Fund (2025) IMF IFS 2016 -2017 Replacing using overlapping data in 2018.
OECD (2024) OECD EO 2018 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series

GMD estimate | Source change @ AMECO @ IHD @ IHD2 @ IMFIFS @ OECDEO @ OECD KE
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COVERAGE UNIT

Portugal 1880-2026 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Jorda et al. (2017) JST 1880 - 1965 Replacing using overlapping data in 1966.
European Commission (2024) AMECO 1966 - 1969 Replacing using overlapping data in 1970.

OECD (2024) OECD EO 1970 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate I Source change @ AMECO @ BORDO @ IHD @ |[HD2 @ JST @ OECDEO @ OECD KEI
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COVERAGE
1880-2026

UNIT
in %

Romania

1 Source composition

SouRrce Cope TiME sPAN Nortes Source Cope TiME sPAN Nortes
National Bank of Serbia (2024) NBS 1880 - 1924 Replacing using overlapping data in 1925. National Bank of Serbia (2024) NBS 1937 - 1993 Replacing using overlapping data in 1994.
Ellison et al. (2024) IHD 1925 - 1928 Replacing using overlapping data in 1929. International Monetary Fund IMF IFS 1994 - 2005 Replacing using overlapping data in 2006.
2025)
National Bank of Serbia (2024) NBS 1929 - 1929 Replacing using overlapping data in 1930. ( )
5 . . . . OECD (2024) OECD EO 2006 - 2006 Replacing using overlapping data in 2007.
Ellison et al. (2024) IHD 1930 - 1930 Replacing using overlapping data in 1931.
International Monetary Fund IMF IFS 2007 - 2025 Baseline source, overlaps with anchor
National Bank of Serbia (2024) NBS 1931 - 1934 Replacing using overlapping data in 1935. (2025) year 2018.
Ellison et al. (2024) IHD 1935 - 1936 Replacing using overlapping data in 1937. OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ AMECO @ IHD @ HD2 @ IMFIFS @ NBS @ OECDEO
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COVERAGE UNIT

Russian Federation romro0o1 | in s

1 Source composition

SOURCE CobE TIME sPAN NoTEes

OECD (2024) OECD KEI 1997 - 2021 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ OECD KEI
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COVERAGE UNIT

Rwanda 1999-2024 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1999 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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COVERAGE UNIT

Senegal 19761992 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Michael Bordo et al. (2001) BORDO 1976 - 1992 Replacing using overlapping data in 1993.

2 Harmonised series

GMD estimate @ BORDO
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COVERAGE UNIT

Serbia 1884-2022 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
National Bank of Serbia (2024) NBS 1884 - 2002 Replacing using overlapping data in 2003.
International Monetary Fund (2025) IMF IFS 2003 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS @ NBS
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COVERAGE UNIT

SeYChelleS 1979-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1979 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

Sierra Leone 1965-2025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1965 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMFIFS
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COVERAGE UNIT

Singapore 1972-2013 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1972 - 1999 Replacing using overlapping data in 2000.
Asian Development Bank (2024) ADB 2000 -2013 Replacing using overlapping data in 2014.

2 Harmonised series

GMD estimate @ ADB @ BORDO
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COVERAGE UNIT

Slovakia 1995-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
European Commission (2024) AMECO 1995 - 1995 Replacing using overlapping data in 1996.
OECD (2024) OECD EO 1996 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ OECDEO @ OECD KEI
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COVERAGE UNIT

Slovenia 1998-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1998 -2013 Replacing using overlapping data in 2014.
OECD (2024) OECD EO 2014 - 2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ AMECO @ IMFIFS @ OECDEO @ OECD KEl
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S th f ° COVERAGE UNIT
outh Africa 1925-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Ellison et al. (2024) IHD 1925 - 1935 Replacing using overlapping data in 1936.
Homer et al. (1996) Homer Sylla 1936 - 1956 Replacing using overlapping data in 1957.
International Monetary Fund (2025) IMF IFS 1957 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.
2 Harmonised series
GMD estimate | Source change @ BORDO @ HomerSylla @ [HD @ |[HD2 @ IMFIFS @ OECDEO @ OECDKEI @ CSi
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COVERAGE UNIT

South Korea rorres026 | in%

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1977 - 1990 Replacing using overlapping data in 1991.
OECD (2024) OECD EO 1991 -2026 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ADB @ BORDO @ OECDEO @ OECD KEI
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South Sudan 20122025 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2012 - 2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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COVERAGE UNIT

Spain 1870-2026 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

Jorda et al. (2017) JST 1870 -1976 Replacing using overlapping data in 1977.

OECD (2024) OECD EO 1977 - 1986 Replacing using overlapping data in 1987.
International Monetary Fund (2025) IMF IFS 1987 -2025 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2026 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ AMECO @ BORDO @ IHD @ IHD2 @ IMFIFS @ JST @ OECDEO @ OECD KE
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® COVERAGE UNIT
Srl Lanka 1981-2019 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1981 -2000 Replacing using overlapping data in 2001.
International Monetary Fund (2025) IMF IFS 2001 -2019 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ BORDO @ IMFIFS
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COVERAGE UNIT

Suriname 10082022 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

United Nations (2024) ECLAC 1998 - 2022 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC
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Sweden

1 Source composition

COVERAGE UNIT
1870-2026 in %

SOURCE TIME sPAN Notes
Jorda et al. (2017) 1870 - 1954 Replacing using overlapping data in 1955.
OECD (1986) OECD MEI ARC 1955 - 1956 Replacing using overlapping data in 1957.
Jorda et al. (2017) 1957 - 1957 Replacing using overlapping data in 1958.
OECD (1986) OECD MEI ARC 1958 - 1959 Replacing using overlapping data in 1960.
International Monetary Fund (2025) 1960 -2017 Replacing using overlapping data in 2018.
OECD (2024) 2018 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ AMECO @ BORDO @ IHD ® IMFIFS ® OECDEO @ OECDKEI @ OECD MEI ARC
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S 't l d COVERAGE UNIT
&V l Zer a.n 1837-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Homer et al. (1996) Homer Sylla 1837 - 1869 Replacing using overlapping data in 1870.
Jorda et al. (2017) JST 1870 - 1906 Replacing using overlapping data in 1907.
Swiss National Bank (2009) CS1 CHE 1907 - 1971 Replacing using overlapping data in 1972.
OECD (1986) OECD MEI ARC 1972 -1973 Replacing using overlapping data in 1974.
OECD (2024) OECD EO 1974 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ HomerSylla @ IHD @ IHD2 @ JST @ OECDEO @ OECDKEl @ OECD MEIARC @ CS1
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T ® COVERAGE UNIT
a]. W an 2005-2023 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Asian Development Bank (2024) ADB 2005 -2023 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ ADB
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COVERAGE UNIT

Tajikistan 0022017 in 3

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2002 - 2017 Replacing using overlapping data in 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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COVERAGE UNIT

Tanzania 19932020 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1993 -2020 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ IMF IFS
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® COVERAGE UNIT
Thalland 1977-2025 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1977 -2000 Replacing using overlapping data in 2001.
International Monetary Fund (2025) IMF IFS 2001 -2025 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ BORDO @ IMFIFS
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COVERAGE UNIT

Trinidad and Tobago otaz0s | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1964 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ECLAC @ IMFIFS
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T k COVERAGE UNIT
ur ey 1934-2026 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
National Bank of Serbia (2024) NBS 1934 - 1986 Replacing using overlapping data in 1987.
Michael Bordo et al. (2001) BORDO 1987 - 1991 Replacing using overlapping data in 1992.
OECD (2024) OECD KEI 1992 - 2001 Replacing using overlapping data in 2002.
OECD (2024) OECD EO 2002 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ NBS @ OECDEO @ OECD KEI
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COVERAGE UNIT

Uganda 1992-2018 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 1992 -2018 Replacing using overlapping data in 2019.

2 Harmonised series

GMD estimate @ IMFIFS
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'[ J’ ‘t d I(' d COVERAGE UNIT
n]. e lng Om 1695-2026 in %
1 Source composition
SOURCE CobE TIME SPAN NoTEes
Thomas et al. (2010) CS1 GBR 1695 - 1954 Replacing using overlapping data in 1955.
OECD (1986) OECD MEI ARC 1955 -1977 Replacing using overlapping data in 1978.
OECD (2024) OECD EO 1978 - 2026 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ HomerSylla @ IHD @ HD2 @ JST @ MW @ OECDEO @ OECDKEI @ OECD MEIARC @ CS1
20

< §

9 15 l. °

g ° ’. f

3 H " ®

fl [ )

£ 10 %l als!

£ $ .f ]

IS {'

o °

+ o o

o 2] [ ] l ) b ¢ ‘ ‘¢' [ ]

o 5 4 raseseeservesesneses SO Y et ¢ |2 $ *0 . ‘ 1] S "

CHEYENNNEESNNNNNSNNNAY) e .
5| T P B a i gl ey i iR
- Ve T 4 &"? B e 0 ’
° [ )
L Al .
0 T T T T T T T T T T %_
1690 1720 1750 1780 1810 1840 1870 1900 1930 1960 1990 2020

Global Macro Database

129 / 145



SHORT-TERM INTEREST RATE (%)

— Back to contents

‘t d St t COVERAGE UNIT
Unite ales 1831-2026  in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Carter et al. (2006) CS2 USA 1831 - 1900 Replacing using overlapping data in 1901.
Jorda et al. (2017) JST 1901 - 1949 Replacing using overlapping data in 1950.

International Monetary Fund (2025) IMF IFS 1950 - 2021 Baseline source, overlaps with anchor year 2018.
OECD (2024) OECD EO 2022 - 2026 Replacing using overlapping data in 2027.

2 Harmonised series

GMD estimate | Source change @ BORDO @ HomerSylla @ IMFIFS @ JST @ MW @ OECDEO @ OECDKEI @ OECDMEIARC @ CS2 @ CSi
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COVERAGE UNIT
Uruguay 1976-2025 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1976 - 1990 Replacing using overlapping data in 1991.
International Monetary Fund (2025) IMF IFS 1991 -1998 Replacing using overlapping data in 1999.
United Nations (2024) ECLAC 1999 - 2001 Replacing using overlapping data in 2002.
International Monetary Fund (2025) IMF IFS 2002 - 2025 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ ECLAC @ HomerSylla @ IMFIFS
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Uzbekistan 20182021 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2018 - 2024 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS
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" 7 l COVERAGE UNIT
enezue a 1984-2022 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
Michael Bordo et al. (2001) BORDO 1984 - 1989 Replacing using overlapping data in 1990.
United Nations (2024) ECLAC 1990 - 2022 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ BORDO @ ECLAC
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V' t COVERAGE UNIT
le nam 2000-2015 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
Asian Development Bank (2024) ADB 2000 - 2015 Replacing using overlapping data in 2016.
2 Harmonised series
GMD estimate @ ADB
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COVERAGE UNIT

Yugoslavia 1925093 | in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Ellison et al. (2024) IHD 1925 - 1936 Replacing using overlapping data in 1937.

2 Harmonised series

GMD estimate @ IHD @ IHD 2
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Z b‘ COVERAGE UNIT
am la 1978-2020 in %
1 Source composition
SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1978 - 2020 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate @ IMF IFS
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COVERAGE UNIT

Zimbabwe 1978-1997 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

Michael Bordo et al. (2001) BORDO 1978 - 1997 Replacing using overlapping data in 1998.

2 Harmonised series

GMD estimate @ BORDO
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Q_ t’ d B b d COVERAGE UNIT
n lgua an ar u a 1980-2019 in %
1 Source composition
SOURCE CobE TIME sPAN NoTEes
International Monetary Fund (2025) IMF IFS 1980 -2018 Replacing using overlapping data in 2019.
United Nations (2024) ECLAC 2019 -2019 Replacing using overlapping data in 2020.
2 Harmonised series
GMD estimate | Source change @ ECLAC @ IMFIFS
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COVERAGE UNIT

KOSOVO 2012-2018 in %

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2012 -2018 Replacing using overlapping data in 2019.

2 Harmonised series

GMD estimate @ IMFIFS
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S ° t ’tt d N ° COVERAGE UNIT
aint Kitts an €V1S 1980-2019  in %
1 Source composition
SOURCE CobE TIME sPAN
International Monetary Fund (2025) IMF IFS 1980 - 2013 Replacing using overlapping data in 2014.
United Nations (2024) ECLAC 2014 -2019 Baseline source, overlaps with anchor year 2018.
2 Harmonised series
GMD estimate | Source change @ ECLAC @ IMFIFS
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COVERAGE UNIT

Saint LUCia 2004-2019 in %

1 Source composition

SOURCE CobE TIME SPAN NoTes

United Nations (2024) ECLAC 2004 - 2006 Replacing using overlapping data in 2007.
International Monetary Fund (2025) IMF IFS 2007 -2018 Replacing using overlapping data in 2019.
United Nations (2024) ECLAC 2019 -2019 Replacing using overlapping data in 2020.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ IMFIFS
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COVERAGE UNIT

Saint Vincent and the Grenadines rono2615 | in s

1 Source composition

SOURCE CobE TIME SPAN NoTes
International Monetary Fund (2025) IMF IFS 1980 - 2017 Replacing using overlapping data in 2018.
United Nations (2024) ECLAC 2018 -2019 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate | Source change @ ECLAC @ IMF IFS
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COVERAGE UNIT

Solomon Islands ronr2023 | In%

1 Source composition

SOURCE CobE TIME sPAN NoTEes

International Monetary Fund (2025) IMF IFS 2002 - 2023 Baseline source, overlaps with anchor year 2018.

2 Harmonised series

GMD estimate @ ADB @ IMFIFS

Short-term interest rate (%)

T T 1
2000 2010 2020 2030
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